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Adient has made statements in this document that are forward-looking and, therefore, are subject to risks and uncertainties. All statements in this document other than statements of historical fact are statements that are, or
could be, deemed “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. In this document, statements regarding Adient’s expectations for its deleveraging activities, the
timing, benefits and outcomes of those activities, as well as its future financial position, sales, costs, earnings, cash flows, other measures of results of operations, capital expenditures or debt levels and plans, objectives,
market position, outlook, targets, guidance or goals are forward-looking statements. Words such as “may,” “will,” “expect,” “intend,” “estimate,” “anticipate,” “believe,” “should,” “forecast,” “project” or “plan” or terms of
similar meaning are also generally intended to identify forward-looking statements. Adient cautions that these statements are subject to numerous important risks, uncertainties, assumptions and other factors, some of which
are beyond Adient’s control, that could cause Adient’s actual results to differ materially from those expressed or implied by such forward-looking statements, including, among others, risks related to: the effects of local and
national economic, credit and capital market conditions (including the persistence of high interest rates, vehicle affordability and volatile currency exchange rates) on the global economy, work stoppages, including due to
strikes, supply chain disruptions and similar events, wage inflationary pressures due to labor shortages and new labor negotiations, volatile energy markets, Adient’s ability and timing of customer recoveries for increased
input costs, the availability of raw materials and component products (including components required by our customers for the manufacture of vehicles), geopolitical uncertainties such as the Ukraine and Middle East conflicts
and the impact on the regional and global economies and additional pressure on supply chain and vehicle production, the ability of Adient to execute its restructuring plans and achieve the desired benefit, automotive vehicle
production levels, mix and schedules, as well as our concentration of exposure to certain automotive manufacturers, the ability of Adient to effectively launch new business at forecast and profitable levels, the ability of Adient
to meet debt service requirements, terms of future financing, the impact of global tax reform legislation, uncertainties in U.S. administrative policy regarding trade agreements, tariffs and other international trade relations,
shifts in market shares among vehicles, vehicle segments or away from vehicles on which Adient has significant content, changes in consumer demand, global climate change and related emphasis on ESG matters by various
stakeholders, and the ability of Adient to achieve its ESG-related goals, cancellation of or changes to commercial arrangements, and the ability of Adient to identify, recruit and retain key leadership. A detailed discussion of
risks related to Adient’s business is included in the section entitled “Risk Factors” in Adient’s Annual Report on Form 10-K for the fiscal year ended September 30, 2023 filed with the U.S. Securities and Exchange Commission
(the “SEC”) on November 17, 2023, and in subsequent reports filed with or furnished to the SEC, available at www.sec.gov. Potential investors and others should consider these factors in evaluating the forward-looking
statements and should not place undue reliance on such statements. The forward-looking statements included in this document are made only as of the date of this document, unless otherwise specified, and, except as
required by law, Adient assumes no obligation, and disclaims any obligation, to update such statements to reflect events or circumstances occurring after the date of this document.

In addition, this document includes certain projections provided by Adient with respect to the anticipated future performance of Adient’s businesses. Such projections reflect various assumptions of Adient’s management
concerning the future performance of Adient’s businesses, which may or may not prove to be correct. The actual results may vary from the anticipated results and such variations may be material. Adient does not undertake
any obligation to update the projections to reflect events or circumstances or changes in expectations after the date of this document or to reflect the occurrence of subsequent events. No representations or warranties are
made as to the accuracy or reasonableness of such assumptions, or the projections based thereon.

This document also contains non-GAAP financial information because Adient’s management believes it may assist investors in evaluating Adient’s on-going operations. Adient believes these non-GAAP disclosures provide
important supplemental information to management and investors regarding financial and business trends relating to Adient’s financial condition and results of operations. Investors should not consider these non-GAAP
measures as alternatives to the related GAAP measures. A reconciliation of non-GAAP measures to their closest GAAP equivalent are included in the appendix. Reconciliations of non-GAAP measures related to FY2025
guidance have not been provided due to the unreasonable efforts it would take to provide such reconciliations.

This document also contains the key performance indicator of business performance, which is defined as the difference in period-over-period Adjusted EBITDA excluding production volume/mix, equity income, foreign
exchange and net commodity pricing. Management believes this key performance indicator encompasses the significant drivers of the performance of the business that are within management’s ability to influence and may
assist investors in evaluating Adient’s on-going operations and provide important supplemental information regarding financial and business trends relating to Adient’s financial condition and results of operations. Investors
should not consider this key performance indicator as an alternative to our GAAP financial results.

Important Information
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Agenda

> Introduction
Michael Heifler
VP, Investor Relations and Strategy

> Business Update
Jerome Dorlack
President and CEO

> Financial Review
Mark Oswald
Executive VP and CFO

> Q&A
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Strong operational performance mitigating volume headwinds

Key Q4FY24
Financial Metrics

Consolidated 
Revenue

~$3.6B
(down 4% y-o-y)

Adj.-EBITDA $235M
(flat y-o-y)

Free Cash Flow Q4: $191M YTD: $277M

Cash Balance $945M 
(at September 30, 2024)

Gross Debt and 
Net Debt

~$2.4B and ~$1.5B, 
respectively

Capital Return Q4: $50M YTD: $275M
10% of shares repurchased in FY24 1

1 ~ 9.4M shares repurchased in FY24; at September 30, 2023, 93.7M shares outstanding

> Margin expansion in the quarter (EBITDA 
margin 6.6% up 30bps y-o-y)

> Continued share repurchases, $50M 
stock buyback in Q4

> Strong free cash flow generation of 
$191M 

Q4 
FY24

> Strong execution in a challenging macro 
environment

> Significant customer driven headwinds 
substantially offset by business 
performance 

FY24

November 8, 2024FY2024 Fourth Quarter Earnings Call 4
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> Throughout FY24, Adient faced ongoing industry volume headwinds that drove volume contribution ~$200M worse than expected at 
the start of the year

> In response to the challenging environment, the Adient team realized ~$70M in incremental positive business performance, which 
significantly mitigated lower volumes

Business performance offsets softer volumes

$938 1 $880

$169

$(175) 2 $(52)

FY23 Business
   Perf.

Volume /
Mix

FX/Other FY24

6.1% 6.0%

FY24 Actual Adj.-EBITDA

Adient’s operating model remained resilient in the face of industry headwinds

$938 

~$985$938 1
$25 2

$(80)

FY23 Business
   Perf.

Volume /
Mix

FX/Other FY24
Guide

6.1% 6.4%

$100

Initial FY24 Adj.-EBITDA guidance

1 - includes nonrecurring insurance recovery of ~$30M
2 – includes $20M of footprint actions 5November 8, 2024FY2024 Fourth Quarter Earnings Call 5
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FY25 overview

Regional overview

AMER
> Continued 

positive 
business 
performance

> Margin 
expansion 
expected 
despite 
customer 
volume 
headwinds

> Low margin 
business rolling 
off (i.e. metals)

EMEA
> FY25 expected 

to be trough 
margins

> Ongoing 
restructuring to 
right-size the 
business

> Incremental 
business 
performance 
actions

APAC
> Continues to be 

the growth 
engine for the 
company 

> Customer mix 
continues to 
strengthen in 
China

> Strong earnings 
and cash 
generation 
expected

November 8, 2024FY2024 Fourth Quarter Earnings Call 6

Expect strong company 
performance to continue into 
FY25
• Continuing to win new business with 

Chinese domestic OEMs, underpinning 
solid growth in the APAC region

• Significant cost savings through 
automation and modularity

Focused on restructuring 
Europe business for 

future success

Favorable balance in / 
balance out expected in 

FY25 & FY26

Expect flat earnings in 
FY25 on lower industry 
volumes with solid free 

cash flow conversion
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> Ongoing weak consumer demand 
> Intensifying in-market competition from Chinese imports
> Industry facing overcapacity (3.6M units lost since 2019) 

and significant price pressure 
> Lower exports (weaker China demand for foreign brand 

vehicles as NEV subsidies support growth in domestic 
brands)

> European BEV production growth hampered by slow 
consumer adoption

> Regulatory uncertainty: status of EU green deal and ICE 
ban by 2035 called into question

> Potential insourcing by certain customers

European automotive market overview

millions of units
Source: S&P Oct 24 

Automotive production faces cyclical and secular 
headwinds

S&P Light Vehicle Production Estimates -  
5% decline expected FY25 

European volumes not expected to return to 
historical levels due to lower exports, growing China 

imports, and reduced total addressable market

19.4

14.7

15.3

14.3

16.5
16.2

15.4 15.5

16.1

14

15

16

17

18

19

20

FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27
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Multi-year plan to improve margins in EMEA  

> Weak market conditions 
expected to persist

> Expect lower profitability from 
negative volume/mix partially 
offset by business performance 
from restructuring and other 
actions

> H1 likely to be low point of 
margin recovery plan

> Positive balance in/out providing 
tailwinds such as IBK2 (common 
front seat structure) and MVS2 
(VW front seat structure)

> Positive business performance 
including restructuring benefits 

> Driving improved business performance and 
optimizing to the new reality in Europe

> FY24 restructuring actions focused on 
rightsizing engineering/SG&A expense and 
plant efficiencies with net savings benefit 
expected (approx. $60M annually by the end of 
FY27)

> Future restructuring to be aligned with 
customer production plans

> Other near-term efficiency actions relate to 
continuous improvement activities on the 
manufacturing floor as well as continued 
commercial margin improvements

> Strategic review of our portfolio, including 
paring non-strategic business 

> Focus on reducing capital expenditures in 
region

> Targeting growth with Chinese OEMs

Action Plan 2025

2026/2027

Margin Drivers FY25 FY26/27

Business performance

Balance In/
Balance Out* 

Volume/Mix

The company continues to execute actions designed to improve profitability in EMEA

*Underperforming contracts expiring and more profitable 
business starting in FY26

November 8, 2024FY2024 Fourth Quarter Earnings Call 8
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Successfully executed our strategic transformation and delivering 
strong results in China

> Divested non-core YFAI interior business 
> Executed China transformation by dissolving the YFAS JV 

enabling Adient to pursue our own long-term strategy
> Used proceeds from interior and transformation projects to 

de-lever the balance sheet
> Positioned Adient to grow with local manufacturers in China  

> Leveraged capabilities and capacities from both wholly-
owned and JV operations to expand customer base and 
capture potential winners

> Upgraded Adient China’s largest technical center in Chongqing 
to lead the product innovation in high feature automotive 
seating… bringing Adient’s total tech centers to three

Adient’s focused strategy in China Key results

Growth in consolidated 
revenue

Dividends received 
from unconsolidated 
entities

Free cash flow generated

November 8, 2024FY2024 Fourth Quarter Earnings Call 9
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Changchun

Guangzhou

Foshan

NanchangChongqing

Chengdu

Taizhou

Tianjin

Daqing

Qingdao

Langfang

Nantong

Wuhan
Hefei

Zhaoqing

Hangzhou

Beijing
Meihekou

Jinan

Shanghai

Xinji

• Far-reaching geographic 
coverage through 37 
wholly-owned and JV 
plants, serving 40+ 
customers

• Expanded footprint 
enables us to win new 
business with local OEMs, 
e.g., in Wuhan and Xinji

• Three advanced technical 
centers

Wholly-owned Joint Ventures Tech Center

Adient China Customer Portfolio

International OEMs

Chinese OEMs

Unmatched footprint, capabilities, and scale in China

China Footprint - 37 Plants

Changshu

November 8, 2024FY2024 Fourth Quarter Earnings Call 10
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Significant scale in China through wholly-owned and JV entities 
enabling growth with Chinese OEMs

21%

14%
65%

FY24 Revenue ~$4.2B 1

Wholly Owned

Consolidated

Unconsolidated
60%

40%

40%

60%

2024

2027

Chinese OEM International OEM

> Won business from six new 
customers in FY24, expect 
approximately double-digit 
growth between FY24-FY27

> Growing organically with 
domestic China OEMs through 
wholly-owned and JV entities

> Maintain industry leading 
operating margin in China

> FY24 revenue of ~$4.2B

1 - Including all consolidated and unconsolidated business
2 - Management estimates, including consolidated and unconsolidated revenues

Adient China 
Customer Mix 2 

Wholly-owned # of Plants Major Products Major Customers

ADNT 13 Complete Seat
Volvo, Ford, Lincoln, Chang’an, Geely, 

NIO, Onvo, Xpeng, Leapmotor, Xiaomi, 
AITO, Nissan

Consolidated # of Plants Major Products Major Customers
BJA 3 JIT & Trim Mercedes-Benz, Hyundai, BAIC

GAAS 2 JIT & Metal GAC, Honda, Toyota
Unconsolidated # of Plants Major Products Major Customers

CFAA 9 JIT VW, Toyota, FAW-Hongqi
Keiper 3 Mechanism SAIC, GM, VW, BMW, BYD, Honda

FAA 6 Metal & Mechanism VW, Toyota, FAW-Hongqi
LF 1 Metal Mercedes-Benz, Hyundai, BAIC

November 8, 2024FY2024 Fourth Quarter Earnings Call 11
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Winning the right business and executing successful launches

Electric vehicle

Strong new business 
pipeline expected to 

drive profitable growth 
with key customers

New Business

Demonstrating 
operational excellence 

and laser focus on 
execution

Launches

Complete Seat System: 
JIT/Trim/Foam/Metals

Mid-size electric SUV
Complete Seat System

(excluding metals)

Chevrolet Bolt
Complete Seat System

Volvo EX30
Complete Seat System

Xiaomi Kunlun
Complete Seat System

Vertically integrated system wins and launches improve margins

Skoda Octavia 
Complete Seat 

System

KIA EV9
Just-In-Time

Nissan Murano
Complete Seat System

(excluding trim)

JIDU Venus
Complete Seat System

Nio Dom
Complete Seat System

November 8, 2024FY2024 Fourth Quarter Earnings Call 12
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Investing in our future with automation and artificial intelligence 

Automation benefits 
include:

> Direct labor cost savings to 
offset future wage 
economics

> Improvements in quality and 
accuracy

> Enhanced safety and 
ergonomics

> Increased speed of 
operations

Adient has launched an AI welding 
inspection tool by Mindtrace aimed at 
reducing direct labor costs, improving 
accuracy, and ensuring repeatable and 
reproducible results. Adient plans to 

expand these efforts globally.

Adient made an investment in Mindtrace 
in October.

Adient and PASLIN executed a joint 
development agreement to develop 
innovative automated sewing cells. 

Advanced technology will reduce labor 
and increase accuracy of joining patterns, 
as well as create an automated assembly 

process for our new portfolio of non-
traditional bonding of cut patterns.

13November 8, 2024FY2024 Fourth Quarter Earnings Call 13
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> Strong execution in FY24 -- operational, commercial performance against a 
challenging volume backdrop

> FY24 capital allocation balanced debt reduction (~$130M) and share buybacks 
($275M, repurchased ~9.4M shares, ~10% of shares outstanding at beginning 
of fiscal year)

> Expect continued positive business performance and strong earnings in a 
lower production environment (aided by restructuring, balance in/balance 
out, modularity, automation)

> Growth in highest-performing regions, partnering with strategic customers
> Continued free cash flow generation (efficient capital expenditures, ongoing  

low cash taxes)
> Disciplined capital allocation

Driving the business forward

Adient model: expect continuing operational 
excellence, strong free cash flow conversion

November 8, 2024FY2024 Fourth Quarter Earnings Call 14
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Financial Review
FY2024 Fourth Quarter
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EBITDA held flat despite 
$167M y-o-y decrease in 
revenue, demonstrating 
Adient’s focus on 
operating performance

Q4 FY24 key financials

$ millions, except per share data
As Reported As Adjusted 1

Q4 FY24 Q4 FY23 Q4 FY24 Q4 FY23 B/(W)

Consolidated 
Revenue $ 3,562 $ 3,729 $ 3,562 $ 3,729 (4)%

EBIT $ 130 $ 140 $ 160 $ 150 7%

Margin 3.6% 3.8% 4.5% 4.0%

EBITDA N/A N/A $ 235 $ 235 0%

Margin 6.6% 6.3%

Memo: Equity Income 2 $ 25 $ 27 $ 24 $ 24 0%

Net Financing Charges $ 50 $ 46 $ 50 $ 46 (9)%

Tax Expense (Benefit) $ (36) $ (84) $ 27 $ 31 13%

Net Income $ 79 $ 135 $ 59 $ 48 23%

EPS Diluted $ 0.91 $ 1.42 $ 0.68 $ 0.51 33%

1-On an adjusted basis, see appendix for detail and reconciliation to U.S. GAAP
2-Equity income included in EBIT and EBITDA
NM-Measure not meaningful metric or comparison

November 8, 2024FY2024 Fourth Quarter Earnings Call 16
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FY24 full-year key financials

$ millions, except per share data
As Reported As Adjusted 1

FY24 FY23 FY24 FY23 B/(W)

Consolidated 
Revenue $ 14,688 $ 15,395 $ 14,688 $ 15,395 (5)%

EBIT $ 343 $ 523 $ 564 $ 614 (8)%

Margin 2.3% 3.4% 3.8% 4.0%

EBITDA N/A N/A $ 880 $ 938 (6)%

Margin 6.0% 6.1%

Memo: Equity Income 2 $ 90 $ 84 $ 91 $ 90 1%

Net Financing Charges $ 189 $ 195 $ 188 $ 184 (2)%

Tax Expense $ 32 $ - $ 114 $ 123 7%

Net Income $ 18 $ 205 $ 166 $ 205 (19)%

EPS Diluted $ 0.20 $ 2.15 $ 1.84 $ 2.15 (14)%

1-On an adjusted basis, see appendix for detail and reconciliation to U.S. GAAP
2-Equity income included in EBIT and EBITDA
NM-Measure not meaningful metric or comparison

Adient managed EBITDA 
decremental margin to 8% 
from a more typical high-
teen percent through 
operational efficiencies 
and commercial 
recoveries

November 8, 2024FY2024 Fourth Quarter Earnings Call 17
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Q4 FY24 revenue: consolidated and unconsolidated sales

Regional Performance
(consolidated sales y-o-y growth vs. Q4FY23 by region) 1

Year-over-year 
decrease of ~9%

$3,729 $3,562

$10

$(177)

Q4FY23 FX Volume /
Pricing

Q4FY24

Consolidated sales

> Americas sales were lower than market production due to program mix 

> EMEA sales were essentially in line with overall market

> China sales performance was 800 bps better than market, driven by new business wins and 
launches achieving full production rates 

> Asia outside China was 600 bps better than the overall market due to new program launches 
and commercial recoveries 

> Decline in unconsolidated sales YOY due to planned program exits 

1 - FX Adjusted 
2 - Excludes Russian market production

co
ns

ol
id

at
ed

1 - FX adjusted

$1,006M
$920M

Q4FY23 Q4FY24

Unconsolidated sales 1

Q4
Q4 

S&P 
Production

Americas -6% -2%

EMEA 2 -8% -7%

Asia 2% -4%

Note: China 5% -3%

Note: Asia excl. China 1% -5%

Global Total -5% -5%

November 8, 2024FY2024 Fourth Quarter Earnings Call 18


Instructions

		Instructions:

		* S&P tab - Get data from Frederico Gomes' S&P light vehicle production table, update cells H & I for raw data

		Update the YTD table w/ HFM data

		Drop the tables in deck, reach out to the regions w/ slide, also attach the regional bridges - AMER Lee & Kyle, EMEA Markoff VON & katarina Boblova, APAC - Daniel Chu & Jacky Lau & Erin Zhang. 

		Ask for commentary on our volumes/sales vs S&P volumes, confirm agreement, also ask for any commentary on their Q4 bridge





Monthly Regional Summary



				FY24 YTD

				$'s millions		Curr YTD		Prior YTD		Prior YTD FX adj				YoY		YoY FX

				Adientglobal - Adient Global		14,688		15,395		15,383		Adientglobal - Adient Global		-5%		-5%

				Asia		2,982		3,069		2,986		Asia		-3%		-0%

				Note: China		1,373		1,350		1,323		Note: China		2%		4%

				Note: Asia excl China		1,608		1,718		1,663		Note: Asia excl China		-6%		-3%

				Europe		4,944		5,106		5,199		Europe		-3%		-5%

				Americas		6,763		7,220		7,198		Americas		-6%		-6%



				FY24 Q4

				$'s millions		Curr Qtr		Prior Year Qtr		Prior Q FX adj				YoY		YoY FX

				Adientglobal - Adient Global		3,562		3,730		3,741		Adientglobal - Adient Global		-4%		-5%

				Asia		763		744		745		Asia		3%		2.503%

				Note: China		350		330		334		Note: China		6%		5%

				Note: Asia excl China		413		414		411		Note: Asia excl China		-0%		1%

				Europe		1,080		1,150		1,172		Europe		-6%		-8%

				Americas		1,719		1,836		1,824		Americas		-6%		-6%





																		Oct		Nov		Dec		Q4				Q4 
S&P Production				FY2024				FY2024
S&P Production



																Americas		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-6%				-2%				-6%				0%								* Note Americas is showing both NA & SA



																EMEA 2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-8%				-7%				-5%				-2%								* EMEA - exclude Russia 



																Asia		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2%				-4%				-0%				3%								* exclude Middle East



																Note: China		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5%				-3%				4%				7%



																Note: Asia excl. China		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1%				-5%				-3%				-2%



																Global Total								-5%				-5%				-5%				1%











&1#&"Calibri"&10&K000000Adient – INTERNAL	




S&P

														QTD																				QTD

																updated w/ OCT S&P volumes																				updated w/ OCT S&P volumes

						Q4 FY23		Q4 FY24		%y-o-y				October		Q4 FY23		Q4 FY24								Q1 FY24		Q1 FY25		%y-o-y				October		Q1 FY24		Q1 FY25

				Europe		3,620		3,371		-6.9%				Europe		3,620		3,371						Europe		4,314		3,840		-11.0%				Europe		4,314		3,840

				Russia		172		194		12.5%				Russia		172		194						Russia		177		254		43.1%				Russia		177		254

				S. Africa		169		141		-16.5%				S. Africa		169		141						S. Africa		143		125		-12.3%				S. Africa		143		125

				North America		3,943		3,756		-4.7%				North America		3,943		3,756						North America		3,762		3,643		-3.2%				North America		3,762		3,643

				S. America		782		856		9.4%				S. America		782		856						S. America		707		722		2.1%				S. America		707		722

				Americas TOT		4,725		4,612		-2.4%				China		7,562		7,357						Americas TOT		4,470		4,366		-2.3%				China		8,809		8,693

				China		7,562		7,357		-2.7%				Japan		2,178		2,048						China		8,809		8,693		-1.3%				Japan		2,324		2,110

				Japan		2,178		2,048		-5.9%				Korea		948		883						Japan		2,324		2,110		-9.2%				Korea		1,057		1,093

				Korea		948		883		-6.8%				SEA		2,567		2,460						Korea		1,057		1,093		3.4%				SEA		2,383		2,278

				SEA		2,567		2,460		-4.2%				Middle East/Other		678		520						SEA		2,383		2,278		-4.4%				Middle East/Other		519		530

				APAC		13,255		12,748		-3.8%				Grand Total		22,619		21,586						APAC		14,573		14,174		-2.7%				Grand Total		24,195		23,288

				Asia ex China		5,693		5,392		-5.3%														Asia ex China		5,763		5,480		-4.9%

				Middle East/Other		678		520		-23.3%														Middle East/Other		519		530		2.2%

				Grand Total		22,619		21,586		-4.6%														Grand Total		24,195		23,288		-3.8%												s&p

																																						Q1 FY24		Q1 FY25		% y-o-y



																																		Americas				4,470		4,366		-2.3%



																																		EMEA				4,457		3,965		-11.0%

						FY24 vs FY23 full year S&P 

																																		Asia				14,573		14,174		-2.7%

						2023		2024		%y-o-y				October		2023		2024								fy23		fy24		% y-o-y

				Europe		16,534		16,168		-2.2%				Europe		16,534		16,168				Americas				18,411		18,465		0%				Note: China				8,809		8,693		-1.3%

				Russia		563		780		38.4%				Russia		563		780

				S. Africa		580		559		-3.6%				S. Africa		580		559				EMEA				17,113		16,727		-2%				Note: Asia excl. China				5,763		5,480		-4.9%

				North America		15,473		15,587		0.7%				North America		15,473		15,587

				S. America		2,938		2,878		-2.0%				S. America		2,938		2,878				Asia				49,760		51,256		3%				Global Total				23,499		22,504		-4.2%

				Americas TOT		18,411		18,465		0.3%				China		27,401		29,452

				China		27,401		29,452		7.5%				Japan		8,331		8,112				Note: China				27,401		29,452		7%						CK		0		0

				Japan		8,331		8,112		-2.6%				Korea		4,173		4,064

				Korea		4,173		4,064		-2.6%				SEA		9,854		9,629				Note: Asia excl. China				22,358		21,805		-2%

				SEA		9,854		9,629		-2.3%				Middle East/Other		2,183		2,152

				APAC		49,760		51,256		3.0%				Grand Total		88,031		89,381				Global Total				85,284		86,449		1%

				Asia ex China		22,358		21,805		-2.5%

				Middle East/Other		2,183		2,152		-1.4%														CK		0		0

				Grand Total		88,031		89,381		1.5%
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HFM Q

				ACTUAL		ACTUALRESTATE		FXLYRACT		ACTUAL		ACTUALRESTATE		FXLYRACT

				2024		2023		2023		2024		2023		2023

				QTD		QTD		QTD		YTD		YTD		YTD

				USD		USD		USD		USD		USD		USD

				[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]		[ICP Top]

				Sep		Sep		Sep		Sep		Sep		Sep

				TOPC2		TOPC2		TOPC2		TOPC2		TOPC2		TOPC2

				TPSALES		TPSALES		TPSALES		TPSALES		TPSALES		TPSALES

				TOPC1		TOPC1		TOPC1		TOPC1		TOPC1		TOPC1

				TOPC4		TOPC4		TOPC4		TOPC4		TOPC4		TOPC4

				TOPC3		TOPC3		TOPC3		TOPC3		TOPC3		TOPC3

		ADIENTGLOBAL		3562437948.48		3729714302.02		3740708903.08		14688333855.23		15395388083.90		15383278162.98

		ADIENTGLOBAL.CentralManagement		3835.44		-943.25		-1053.25		-3274.41		-15008.95		-15202.35

		ADIENTGLOBAL.TotalOperations		3562434113.04		3729715245.27		3740709956.34		14688337129.64		15395403092.86		15383293365.32

		TotalOperations.AmericasOperations		1719196172.56		1835708358.75		1823576279.53		6762882917.66		7220259991.55		7198118892.58

		TotalOperations.EuropeOperations		1079779004.73		1149732928.31		1172316355.25		4943762176.15		5106347035.18		5199172599.69

		TotalOperations.AsiaPacificOperations		763458935.75		744273958.22		744817321.55		2981692035.83		3068796066.13		2986001873.05

		AE_CHINA		350088866.89		330028026.81		334176250.12		1373328672.06		1350343893.98		1322766658.80
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Income Statement Summary

										Oct																Nov																Dec																FY21 Q1 PL																Q1 Check																Jan																Feb																Mar																FY21 Q2 PL																Q2 Check																Apr																May																Jun																FY21 Q3 PL																Q3 Check																Jul																Aug																Sep																FY21 Q4 PL																Q4 Check																FY21 Full Year PL

														Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total								Consol								Total

						Timing				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA				Sales				EBITDA				EI				EBITDA

				FY2021 Actual						$   1,382				$   111				$   34				$   145				$   1,306				$   75				$   33				$   109				$   1,160				$   99				$   26				$   125				$   3,848				$   285				$   94				$   378				(0.0)				(0.0)				0.0				- 0				$   1,175				$   59				$   23				$   82				$   1,201				$   56				$   10				$   67				$   1,443				$   134				$   20				$   154				$   3,819				$   250				$   53				$   302				- 0				0.0				(0.0)				0.0				$   1,099				$   18				$   12				$   30				$   1,033				$   15				$   17				$   32				$   1,110				$   45				$   11				$   56				$   3,242				$   78				$   40				$   118				- 0				- 0				(0.0)				(0.0)				$   957				$   (22)				$   24				$   2				$   871				$   (4)				$   28				$   24				$   943				$   60				$   32				$   92				$   2,771				$   34				$   84				$   118				(0.0)				0.0				(0.0)				0.0				$   13,680		$   - 0		$   646		$   - 0		$   271		$   - 0		$   917

				ROS%										7.4%								9.8%								7.4%								9.8%								7.4%								9.8%								7.4%								9.8%																								7.4%								9.8%								7.4%								9.8%								7.4%								9.8%								6.5%								7.9%																								7.4%								9.8%								7.4%								9.8%								7.4%								9.8%								2.4%								3.6%																								7.4%								9.8%								7.4%								9.8%								7.4%								9.8%								1.2%								4.3%																								4.7%								6.7%



				Pro-Forma Adjustments

				China CQ  & LF						65				5				(2)				3				76				8				(1)				6				82				8				(2)				5				223				20				(6)				15				(0.0)				(0.0)				0.0				0.0				61				7				(2)				5				54				4				(0)				4				72				8				(1)				7				187				19				(4)				16				(0.0)				(0.0)				(0.0)				(0.0)				70				8				(2)				7				78				9				(1)				8				78				9				(1)				7				226				26				(4)				22				(0.0)				(0.0)				0.0				0.0				79				9				(1)				7				74				8				(0)				8				78				9				(1)				8				232				27				(3)				24				0.0				(0.0)				0.0				0.0				868				92				(16)				76

				China YFAS & Affiliates						- 0				- 0				(17)				(17)				- 0				- 0				(19)				(19)				- 0				- 0				(13)				(13)				- 0				- 0				(48)				(48)				- 0				- 0				0.0				0.0				- 0				- 0				(10)				(10)				- 0				- 0				(6)				(6)				- 0				- 0				(5)				(5)				- 0				- 0				(20)				(20)				- 0				- 0				(0.0)				(0.0)				- 0				- 0				(3)				(3)				- 0				- 0				(7)				(7)				- 0				- 0				(4)				(4)				- 0				- 0				(14)				(14)				- 0				- 0				0.0				0.0				- 0				- 0				(16)				(16)				- 0				- 0				(23)				(23)				- 0				- 0				(21)				(21)				- 0				- 0				(60)				(60)				- 0				- 0				(0.0)				(0.0)				- 0				- 0				(142)				(142)

				Remove YFAS & Affiliates Dividends						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Remove CQYFAS Dividends						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Project July		Sep, 2021				65				5				(19)				(14)				76				8				(20)				(12)				82				8				(15)				(8)				223				20				(54)				(34)				(0.0)				(0.0)				0.0				0.0				61				7				(12)				(5)				54				4				(6)				(1)				72				8				(6)				2				187				19				(24)				(5)				(0.0)				(0.0)				(0.0)				(0.0)				70				8				(5)				4				78				9				(8)				1				78				9				(5)				3				226				26				(18)				8				(0.0)				(0.0)				0.0				0.0				79				9				(17)				(8)				74				8				(23)				(14)				78				9				(22)				(13)				232				27				(62)				(36)				0.0				(0.0)				0.0				0.0				868				92				(159)				(67)

				China Project Beta		Mar, 2021				- 0				- 0				(2)				(2)				- 0				- 0				(2)				(2)				- 0				- 0				(0)				(0)				- 0				- 0				(4)				(4)				- 0				- 0				0.0				0.0				- 0				- 0				(1)				(1)				- 0				- 0				(1)				(1)				- 0				- 0				(2)				(2)				- 0				- 0				(4)				(4)				- 0				- 0				0.0				0.0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				- 0				- 0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				0				0				- 0				- 0				- 0				- 0				- 0				- 0				(8)				(8)

				Americas Newark		Jan, 2021				(7)				(2)				- 0				(2)				(7)				(1)				- 0				(1)				(7)				(2)				- 0				(2)				(21)				(5)				- 0				(5)				(0.0)				(0.0)				- 0				(0.0)				(1)				1				- 0				1				(0)				1				- 0				1				(0)				(0)				- 0				(0)				(1)				1				- 0				1				- 0				(0.0)				- 0				(0.0)				- 0				(0)				- 0				(0)				- 0				0				- 0				0				0				0				- 0				0				0				0				- 0				0				- 0				- 0				- 0				- 0				0				(0)				- 0				(0)				(0)				(0)				- 0				(0)				(0)				(0)				- 0				(0)				(0)				(1)				- 0				(1)				(0.0)				(0.0)				- 0				(0.0)				(22)				(4)				- 0				(4)

				Europe Bradu		Jan, 2021				(2)				0				- 0				0				(1)				0				- 0				0				(2)				(2)				- 0				(2)				(5)				(1)				- 0				(1)				- 0				(0.0)				- 0				(0.0)				(0)				0				- 0				0				(0)				0				- 0				0				(0)				(0)				- 0				(0)				(0)				0				- 0				0				- 0				0.0				- 0				0.0				(0)				0				- 0				0				- 0				0				- 0				0				- 0				0				- 0				0				(0)				0				- 0				0				- 0				0.0				- 0				0.0				- 0				0				- 0				0				- 0				0				- 0				0				0				0				- 0				0				0				0				- 0				0				- 0				0.0				- 0				0.0				(5)				(1)				- 0				(1)

				Europe Conflans		May, 2021				(2)				(0)				- 0				(0)				(2)				(0)				- 0				(0)				(1)				(0)				- 0				(0)				(6)				(1)				- 0				(1)				- 0				(0.0)				- 0				(0.0)				(1)				(0)				- 0				(0)				(2)				(0)				- 0				(0)				(2)				(0)				- 0				(0)				(5)				(0)				- 0				(0)				- 0				- 0				- 0				- 0				(1)				(0)				- 0				(0)				- 0				(0)				- 0				(0)				- 0				0				- 0				0				(1)				(0)				- 0				(0)				0.0				0.0				- 0				0.0				- 0				(0)				- 0				(0)				- 0				- 0				- 0				- 0				- 0				0				- 0				0				- 0				0				- 0				0				- 0				(0.0)				- 0				(0.0)				(12)				(1)				- 0				(1)

				Europe Bremen		Jun, 2021				(5)				(1)				- 0				(1)				(5)				(1)				- 0				(1)				(5)				(2)				- 0				(2)				(15)				(4)				- 0				(4)				(0.0)				0.0				- 0				0.0				(4)				(1)				- 0				(1)				(3)				(0)				- 0				(0)				(5)				(1)				- 0				(1)				(11)				(2)				- 0				(2)				(0.0)				(0.0)				- 0				(0.0)				(3)				(0)				- 0				(0)				(2)				(0)				- 0				(0)				0				0				- 0				0				(5)				(0)				- 0				(0)				0.0				0.0				- 0				0.0				0				0				- 0				0				- 0				(0)				- 0				(0)				(0)				(0)				- 0				(0)				(0)				(0)				- 0				(0)				0.0				0.0				- 0				0.0				(31)				(6)				- 0				(6)

				Europe SAF		Jun, 2021				(1)				(0)				- 0				(0)				(1)				(0)				- 0				(0)				- 0				0				- 0				0				(2)				(0)				- 0				(0)				- 0				0.0				- 0				0.0				(0)				(0)				- 0				(0)				(1)				(0)				- 0				(0)				(1)				(0)				- 0				(0)				(2)				(0)				- 0				(0)				0.0				0.0				- 0				0.0				(2)				0				- 0				0				(1)				(0)				- 0				(0)				(0)				0				- 0				0				(3)				(0)				- 0				(0)				(0.0)				(0.0)				- 0				(0.0)				(0)				(0)				- 0				(0)				- 0				- 0				- 0				- 0				(0)				(0)				- 0				(0)				(0)				(1)				- 0				(1)				0.0				- 0				- 0				- 0				(8)				(1)				- 0				(1)

				Europe Elim		Jun, 2021				3				- 0				- 0				- 0				3				- 0				- 0				- 0				4				- 0				- 0				- 0				9				- 0				- 0				- 0				- 0				- 0				- 0				- 0				4				- 0				- 0				- 0				4				- 0				- 0				- 0				4				- 0				- 0				- 0				12				- 0				- 0				- 0				- 0				- 0				- 0				- 0				3				- 0				- 0				- 0				0				- 0				- 0				- 0				0				- 0				- 0				- 0				3				- 0				- 0				- 0				- 0				- 0				- 0				- 0				1				- 0				- 0				- 0				1				- 0				- 0				- 0				(1)				- 0				- 0				- 0				1				- 0				- 0				- 0				(0.0)				- 0				- 0				- 0				25				- 0				- 0				- 0

				China Project Future & Tea		Aug, 2021				(14)				(1)				- 0				(1)				(15)				(1)				- 0				(1)				(16)				(1)				- 0				(1)				(44)				(3)				- 0				(3)				0.0				0.0				- 0				0.0				(13)				(1)				- 0				(1)				(7)				0				- 0				0				(14)				(0)				- 0				(0)				(34)				(1)				- 0				(1)				0.0				(0.0)				- 0				(0.0)				(12)				(1)				- 0				(1)				(10)				(1)				- 0				(1)				(9)				(1)				- 0				(1)				(31)				(2)				- 0				(2)				0.0				- 0				- 0				- 0				(13)				(1)				- 0				(1)				- 0				(0)				- 0				(0)				(0)				0				- 0				0				(13)				(1)				- 0				(1)				- 0				- 0				- 0				- 0				(122)				(6)				- 0				(6)

				Europe Gebze		Oct, 2021				(9)				(1)				- 0				(1)				(9)				(2)				(1)				(2)				(11)				(3)				2				(1)				(29)				(5)				1				(4)				0.0				0.0				- 0				0.0				(11)				(3)				0				(2)				(11)				(2)				0				(2)				(11)				(1)				0				(1)				(33)				(6)				1				(5)				- 0				(0.0)				- 0				(0.0)				(5)				(0)				0				(0)				(1)				0				0				1				(7)				(1)				0				(1)				(13)				(2)				1				(0)				0.0				0.0				- 0				0.0				(9)				(2)				0				(2)				(12)				(3)				0				(2)				(12)				(5)				0				(4)				(33)				(10)				1				(8)				(0.0)				(0.0)				- 0				(0.0)				(108)				(22)				5				(17)

				Interest Savings realized in FY2022 *						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Interest Savings realized in FY2023 *						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Rounding adj.																		- 0																- 0				17				3								3				17				3								3				- 0				- 0				- 0				- 0																- 0																- 0				19				3								3				19				3								3				- 0				- 0				- 0				- 0																- 0																- 0				7				2								2				7				2								2				- 0				- 0				- 0				- 0																- 0																- 0				(8)				(2)								(2)				(8)				(2)								(2)				- 0				- 0				- 0				- 0				35				6								6

				FY2021 Pro-Forma						$   1,410				$   111				$   13				$   124				$   1,345				$   78				$   11				$   89				$   1,220				$   100				$   12				$   112				$   3,975				$   289				$   37				$   325				(0.0)				(0.0)				0.0				0.0				$   1,211				$   63				$   10				$   73				$   1,234				$   59				$   4				$   63				$   1,505				$   142				$   12				$   154				$   3,950				$   264				$   26				$   290				0.0				(0.0)				(0.0)				(0.0)				$   1,149				$   25				$   8				$   33				$   1,097				$   23				$   9				$   32				$   1,179				$   54				$   7				$   60				$   3,425				$   101				$   24				$   125				0.0				(0.0)				(0.0)				(0.0)				$   1,015				$   (17)				$   7				$   (9)				$   934				$   1				$   6				$   7				$   1,001				$   62				$   10				$   72				$   2,950				$   47				$   23				$   70				(0.0)				0.0				(0.0)				0.0				$   14,300				$   701				$   109				$   810

				ROS%										7.2%								8.1%								7.2%								8.1%								7.2%								8.1%								7.2%								8.1%																								7.2%								8.1%								7.2%								8.1%								7.2%								8.1%								6.7%								7.3%																								7.2%								8.1%								7.2%								8.1%								7.2%								8.1%								2.9%								3.6%																								7.2%								8.1%								7.2%								8.1%								7.2%								8.1%								1.6%								2.4%																								4.9%								5.6%

				Pro-Forma B/(W) Actual						$   28				$   0				$   (21)				$   (21)				$   39				$   3				$   (23)				$   (20)				$   60				$   1				$   (13)				$   (12)				$   127				$   4				$   (57)				$   (53)				0.0				(0.0)				0.0				0.0				$   35				$   4				$   (13)				$   (9)				$   34				$   3				$   (6)				$   (3)				$   62				$   8				$   (8)				$   1				$   131				$   15				$   (27)				$   (12)				0.0				(0.0)				(0.0)				(0.0)				$   50				$   7				$   (4)				$   3				$   65				$   8				$   (8)				$   0				$   69				$   9				$   (5)				$   4				$   183				$   24				$   (17)				$   7				0.0				(0.0)				0.0				0.0				$   58				$   6				$   (17)				$   (11)				$   63				$   5				$   (23)				$   (17)				$   57				$   2				$   (22)				$   (20)				$   178				$   13				$   (61)				$   (49)				0.0				(0.0)				0.0				0.0				$   620				$   55				$   (161)				$   (106)



				For Earning:



				FY2021 Actual						$   1,382				$   111				$   34				$   145				$   1,306				$   75				$   33				$   109				$   1,160				$   99				$   26				$   125				$   3,848				$   285				$   94				$   378				(0.0)				(0.0)				0.0				- 0				$   1,175				$   59				$   23				$   82				$   1,201				$   56				$   10				$   67				$   1,443				$   134				$   20				$   154				$   3,819				$   250				$   53				$   302				- 0				0.0				(0.0)				0.0				$   1,099				$   18				$   12				$   30				$   1,033				$   15				$   17				$   32				$   1,110				$   45				$   11				$   56				$   3,242				$   78				$   40				$   118				- 0				- 0				(0.0)				(0.0)				$   957				$   (22)				$   24				$   2				$   871				$   (4)				$   28				$   24				$   943				$   60				$   32				$   92				$   2,771				$   34				$   84				$   118				(0.0)				0.0				(0.0)				0.0				$   13,680				$   646				$   271				$   917

				China Strategic Transactions						65				5				(19)				(14)				76				8				(20)				(12)				92				11				(15)				(5)				234				23				(54)				(31)				(0.0)				(0.0)				0.0				0.0				61				7				(12)				(5)				54				4				(6)				(1)				84				11				(6)				5				199				22				(24)				(2)				(0.0)				(0.0)				(0.0)				(0.0)				70				8				(5)				4				78				9				(8)				1				82				11				(5)				5				231				28				(18)				10				(0.0)				(0.0)				0.0				0.0				79				9				(17)				(8)				74				8				(23)				(14)				73				7				(22)				(15)				227				25				(62)				(38)				0.0				(0.0)				0.0				0.0				890				98				(159)				(61)		62.80%		- 0

				China Footprint Actions						(14)				(1)				(2)				(3)				(15)				(1)				(2)				(3)				(15)				(1)				(0)				(1)				(43)				(3)				(4)				(7)				0.0				0.0				0.0				0.0				(13)				(1)				(1)				(2)				(7)				0				(1)				(1)				(13)				(0)				(2)				(2)				(33)				(1)				(4)				(5)				0.0				(0.0)				0.0				(0.0)				(12)				(1)				0				(1)				(10)				(1)				0				(1)				(8)				(1)				0				(1)				(30)				(2)				0				(2)				0.0				- 0				- 0				- 0				(13)				(1)				0				(1)				- 0				(0)				0				(0)				(1)				0				0				0				(13)				(1)				0				(1)				- 0				- 0				- 0				- 0				(120)				(6)				(8)				(14)		5.70%		- 0

				EMEA JV Deconsolidation						(9)				(1)				- 0				(1)				(9)				(2)				(1)				(2)				(7)				(3)				2				(1)				(25)				(5)				1				(4)				0.0				0.0				- 0				0.0				(11)				(3)				0				(2)				(11)				(2)				0				(2)				(7)				(1)				0				(1)				(28)				(6)				1				(5)				- 0				(0.0)				- 0				(0.0)				(5)				(0)				0				(0)				(1)				0				0				1				(6)				(1)				0				(1)				(11)				(2)				1				(0)				0.0				0.0				- 0				0.0				(9)				(2)				0				(2)				(12)				(3)				0				(2)				(14)				(5)				0				(4)				(35)				(10)				1				(8)				(0.0)				(0.0)				- 0				(0.0)				(100)				(22)				5				(17)		22.90%		(0)

				EMEA Footprint Actions						(7)				(1)				- 0				(1)				(6)				(1)				- 0				(1)				(4)				(4)				- 0				(4)				(18)				(6)				- 0				(6)				(0.0)				0.0				- 0				0.0				(1)				(1)				- 0				(1)				(2)				(0)				- 0				(0)				(3)				(1)				- 0				(1)				(7)				(2)				- 0				(2)				(0.0)				(0.0)				- 0				(0.0)				(3)				(0)				- 0				(0)				(3)				(0)				- 0				(0)				0				0				- 0				0				(6)				(1)				- 0				(1)				0.0				0.0				- 0				0.0				1				(0)				- 0				(0)				1				(0)				- 0				(0)				(1)				(0)				- 0				(0)				1				(1)				- 0				(1)				(0.0)				0.0				- 0				0.0				(30)				(10)				- 0				(10)		2.90%		- 0

				Americas Footprint Actions						(7)				(2)				- 0				(2)				(7)				(1)				- 0				(1)				(6)				(2)				- 0				(2)				(20)				(5)				- 0				(5)				(0.0)				(0.0)				- 0				(0.0)				(1)				1				- 0				1				(0)				1				- 0				1				1				(0)				- 0				(0)				0				1				- 0				1				- 0				(0.0)				- 0				(0.0)				- 0				(0)				- 0				(0)				- 0				0				- 0				0				0				0				- 0				0				0				0				- 0				0				- 0				- 0				- 0				- 0				0				(0)				- 0				(0)				(0)				(0)				- 0				(0)				(0)				(0)				- 0				(0)				(1)				(1)				- 0				(1)				(0.0)				(0.0)				- 0				(0.0)				(20)				(4)				- 0				(4)		5.70%		- 0

				FY2021 Pro-Forma						$   1,410				$   111				$   13				$   124				$   1,345				$   78				$   11				$   89				$   1,220				$   100				$   12				$   112				$   3,975				$   289				$   37				$   325				(0.0)				(0.0)				0.0				0.0				$   1,211				$   63				$   10				$   73				$   1,234				$   59				$   4				$   63				$   1,505				$   142				$   12				$   154				$   3,950				$   264				$   26				$   290				0.0				(0.0)				(0.0)				(0.0)				$   1,149				$   25				$   8				$   33				$   1,097				$   23				$   9				$   32				$   1,179				$   54				$   7				$   60				$   3,425				$   101				$   24				$   125				0.0				(0.0)				(0.0)				(0.0)				$   1,015				$   (17)				$   7				$   (9)				$   934				$   1				$   6				$   7				$   1,001				$   62				$   10				$   72				$   2,950				$   47				$   23				$   70				(0.0)				0.0				(0.0)				0.0				$   14,300				$   701				$   109				$   810		100.0%

				Depreciation																																																		-2																-6.3

				EBIT																																																		$   110																$   319
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Adient – PUBLIC

$235 $235

$72 $1

$(46)
$(24) $(3)

Q4FY23 Business
Performance

Equity Income Volume/Mix Net
Commodities

FX Q4FY24

Q4FY24 adjusted EBITDA of $235M, flat y-o-y, was 
primarily driven by:

> Improved business performance of $72M, 
primarily resulting from better net material margin 
and reduced operating costs

> Offsets to the improved business performance 
included:

> The negative impact of volume and mix of 
$46M, driven by lower vehicle production 
across all regions and a net commodity 
headwind of $24M, primarily resulting from the 
timing of recoveries 

Q4 FY24 adjusted EBITDA

Note: Corporate includes central costs that are not allocated back to the operations, currently including executive offices, communications, finance, corporate development, and legal

$235 $235 

$16

$(20) $(1)

$5

Q4FY23 Americas EMEA APAC Corp Q4FY24

6.6%6.3%

$ in millions
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Adient – PUBLIC

Cash flow

1 - CapEx by segment for the quarter: Americas $24M, EMEA $30M, Asia $21M

Free Cash Flow Key drivers impacting FY24 FCF:
(+) Net customer tooling, driven by non-
recurrence of FY23 headwinds
(+) Typical month-to-month working capital 
movements
(-) Lower y-o-y adjusted earnings
(-) Accrued comp increase resulting from 
timing of payroll and level of incentive 
compensation
(-) Timing and level of commercial settlement 
payments
(-) Higher level of cash interest related to 
timing of refinance payments
Memo: At Sep. 30, 2024, ~$170M of factored receivables (vs.  
~$171M at Sep. 30, 2023).  Adient uses various global 
factoring programs as a low-cost source of liquidity.

Adjusted EBITDA to Free Cash Flow

(in $ millions) Q4 FY24 YTD Q4 FY23 YTD

Adjusted-EBITDA 235$            880$             235$         938$             

Adjusted Equity Income (24)                (91)                (24)            (90)                

Dividend 25                 71                  20              56                  

Restructuring (19)                (52)                (11)            (60)                
Net Customer Tooling 46                 33                  (7)               (47)                

Trade Working Capital (Net AR/AP + Inventory) (5)                  41                  58              37                  
Accrued Compensation 9                   (32)                16              57                  

Interest paid (42)                (195)              (38)            (145)              

Taxes paid (20)                (96)                (20)            (94)                
Non-income related taxes (VAT) 4                   (18)                9                4                    

Commercial settlements 42                 56                  51              87                  

Capitalized Engineering (27)                (33)                (8)               (33)                

Other 39                 (21)                13              (43)                

Operating Cash flow 263$            543$             294$         667$             

(-) CapEx 1 (72)                (266)              (75)            (252)              

Free Cash flow 191$            277$             219$         415$             

FY2024 FY2023

November 8, 2024FY2024 Fourth Quarter Earnings Call 20


Summary

						Adjusted EBITDA to Free Cash Flow				FY2024																				FY2023



						(in $ millions)				Q1 FY24				Q2 FY24				Q3 FY24				Q4 FY24				YTD				Q1 FY23				Q2 FY23				Q3 FY23				Q4 FY23				YTD				Q4 YoY				YTD YoY



						Adjusted-EBITDA				$   216				$   227				$   202				$   235				$   880				$   212				$   215				$   276				$   235				$   938				$   -				$   (58)

						Adjusted Equity Income				(25)				(19)				$   (23)				(24)				(91)				$   (27)				(12)				(27)		-		(24)				(90)				0				(1)

						Dividend				16				5				25				25				71				12				1				23				20				56				5				15

						Restructuring				(10)				(11)				(12)				(19)				(52)				(30)				(10)				(9)				(11)				(60)				(8)				8

						Net Customer Tooling				(17)				19				(15)				46				33				(14)				(23)				(3)				(7)				(47)				53				80

						Trade Working Capital (Net AR/AP + Inventory)				111				(76)				11				(5)				41				46				(14)				(53)				58				37				(63)				4

						Accrued Compensation				(64)				14				9				9				(32)				(28)				38				31				16				57				(7)				(89)

						Interest paid				(60)				(37)				(56)				(42)				(195)				(24)				(64)				(19)				(38)				(145)				(4)				(50)

						Taxes paid				(24)				(28)				(24)				(20)				(96)				(20)				(29)				(25)				(20)				(94)				0				(2)

						Non-income related taxes (VAT)				(28)				7				(1)				4				(18)				(19)				27				(13)				9				4				(5)				(22)

						Commercial settlements				16				(24)				22				42				56				(17)				45				8				51				87				(9)				(31)

						Capitalized Engineering				(17)				6				5				(27)				(33)				(25)				(9)				9				(8)				(33)				(19)				(0)

						Other				(73)				(2)				15				39				(21)				(22)				(39)				5				13				(43)				25				21



						Operating Cash flow				$   41				$   81				$   158				$   263				$   543				$   44				$   126				$   203				$   294				$   667				$   (31)				$   (124)



						(-) CapEx 1				(55)				(69)				(70)				(72)				(266)				(61)				(56)				(60)				(75)				(252)				3				(14)



						Free Cash flow				$   (14)				$   12				$   88				$   191				$   277				$   (17)				$   70				$   143				$   219				$   415				$   (28)				$   (138)



						All Other Cash Flow				Q1 FY24				Q2 FY24				Q3 FY24				Q4 FY24				YTD				Q1 FY23				Q2 FY23				Q3 FY23				Q4 FY23				YTD

						Social Security								$   - 0				$   - 0								$   - 0				$   (14)				$   - 0				$   - 0				$   - 0				$   (14)

						Nom Fees				(37)				8				6				(7)				(30)				(10)				(2)				(3)				8				(7)

						Pension				(10)				(6)				(5)				1				(20)				(3)				(6)				(2)				(6)				(17)

						Transaction Costs				(0)				(0)				(0)				(0)				(1)				(1)				(1)				- 0				(1)				(3)

						Prepaids				(19)				(2)				8				14				1				(24)				(1)				(16)				32				(9)

						Other Misc Accrual				7				(6)				3				6				9																				- 0

						Other Non-Current Assets				(1)				(0)				(1)				5				3																				- 0

						Other Non- Current Liability				3				(2)				1				3				6																				- 0

						Other Unexplained				(16)				6				(4)				16				10				30				(29)				9				(20)				7

						   Total Other				$   (73)				$   (2)				$   7				$   39				$   (21)				$   2				$   (38)				$   21				$   13				$   (43)
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Commercial

				LTA / Commercial Accrual

								FY23 Sept YTD Cash Flow												FY22 Sept YTD Cash Flow

								Period Ending Balance								FCF				Period Ending Balance								FCF				Sept YTD YoY				Comments

								FY2023				FY2022				FY2023 Sep YTD				FY2022				FY2021				FY2023 Sep YTD

								Sep				Sep								Sep				Sep								FCF

		AmericasOperations - Americas Operations		AREC_10250 - AR - Accrual Other Giveback				(22,215,360)				(17,700,288)				4,515,072				(17,700,288)				(2,192,649)				15,507,639

		AmericasOperations - Americas Operations		AREC_1025 - Material Econ givebacks				- 0				- 0				- 0				- 0				- 0				- 0

		AmericasOperations - Americas Operations		AREC_1028 - Material Econ recovery				(24,800,382)				8,046,127				32,846,510				8,046,127				- 0				(8,046,127)

		AmericasOperations - Americas Operations		AREC_1024 - AR - Accrued LTA Giveback				(34,542,998)				(38,601,631)				(4,058,633)				(38,601,631)				(29,350,997)				9,250,634

		AmericasOperations - Americas Operations		AREC_1026 - AR - Other				(572,206)				3,011,144				3,583,350				3,011,144				1,410,757				(1,600,387)

				Americas				$   (82)				$   (45)				$   37				$   (45)				$   (30)				$   15				$   22				• Primarily YoY Steel, economics, and pricing accruals including $22M Toyota, $5M VW, $3M Nissan, $3M Honda
• YoY LTA changes/payments: $(7.2)M Kia Telluride, $(1.9)M GM Business Plan, $(1)M Stellantis Wrangler



		EuropeOperations - Europe Operations		AREC_10250 - AR - Accrual Other Giveback				(90,754,531)				(99,076,942)				(8,322,411)				(99,076,942)				(150,897,588)				(51,820,646)

		EuropeOperations - Europe Operations		AREC_1025 - Material Econ givebacks				(17,482,403)				(3,482,969)				13,999,434				(3,482,969)				- 0				3,482,969

		EuropeOperations - Europe Operations		AREC_1028 - Material Econ recovery				211,952				19,982,971				19,771,019				19,982,971				- 0				(19,982,971)

		EuropeOperations - Europe Operations		AREC_1024 - AR - Accrued LTA Giveback				(15,175,108)				(12,380,215)				2,794,893				(12,380,215)				(5,584,459)				6,795,756

		EuropeOperations - Europe Operations		AREC_1026 - AR - Other				(897,634)				(431,531)				466,104				(431,531)				204,551				636,082

				EMEA				(124)				(95)				29				(95)				(156)				(61)				90				• $27M FX Translational Impact
• $30M Economics - $14M collections in FY23 and $25M give back accrual build based on falling steel prices vs. $(9)M recovery accrual increase in FY22
• $(3)M net VW (excl. econ) including remaining open recoveries from June 23 VW deal
• $20M net Daimler (excl. econ), mainly reduction in directed pricing and unintentional pricing balances
• $16M Net collections of other claims



		PGCSAP - PG Complete Seat - Asia Pacific		AREC_10250 - AR - Accrual Other Giveback				(28,587,268)				(20,445,292)				8,141,976				(20,445,292)				(19,252,181)				1,193,111

		PGCSAP - PG Complete Seat - Asia Pacific		AREC_1025 - Material Econ givebacks				(5,751,860)				(3,519,911)				2,231,950				(3,519,911)				- 0				3,519,911

		PGCSAP - PG Complete Seat - Asia Pacific		AREC_1028 - Material Econ recovery				1,111,906				606,895				(505,011)				606,895				- 0				(606,895)

		PGCSAP - PG Complete Seat - Asia Pacific		AREC_1024 - AR - Accrued LTA Giveback				(5,342,251)				(1,411,852)				3,930,399				(1,411,852)				(3,899,469)				(2,487,617)

		PGCSAP - PG Complete Seat - Asia Pacific		AREC_1026 - AR - Other				396,834				1,072,864				676,030				1,072,864				1,089,379				16,514

				Asia				(38)				(24)				14				(24)				(22)				2				13				• Thailand Ford TVM (Since Jan FY23 and not in FY22) $3M
• Thailand Ford Trim price retrospective correction $2M
• India Tata unintentional pricing accrual build up and pending PO changes outstanding $3M
• Japan Nissan MZK for New Serena C28 $2M



		AECHINA - China		AREC_10250 - AR - Accrual Other Giveback				(23,579,238)				(9,691,403)				13,887,836				(9,691,403)				(6,676,470)				3,014,932

		AECHINA - China		AREC_1025 - Material Econ givebacks				- 0				- 0				- 0				- 0				- 0				- 0

		AECHINA - China		AREC_1028 - Material Econ recovery				- 0				- 0				- 0				- 0				- 0				- 0

		AECHINA - China		AREC_1024 - AR - Accrued LTA Giveback				(29,567,358)				(37,374,090)				(7,806,732)				(37,374,090)				(26,103,653)				11,270,437

		AECHINA - China		AREC_1026 - AR - Other				223,676				1,106,887				883,211				1,106,887				433,842				(673,045)

				China				(53)				(46)				7				(46)				(32)				14				(7)				• More LTA accrual built in FY22 and FY23 for customer GAMC and GHAC vs FY21: GAMC $5M, GHAC $2M.




				Central				0				0				0				0				(4)				(4)				4



				Adient Total				$   (297)				$   (210)				$   87				$   (210)				$   (245)				$   (35)				$   122

				(-) Payable - Good News Cash Flow

				(+) Receivable - Bad News Cash Flow
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VAT

						FY2022																				FY2023																				YoY				Comments

						Q1				Q2				Q3				Q4				Full Year				Q1				Q2				Q3				Q4				Full Year

				Americas		9				6				4				11				30				$   (13)				$   3				$   (3)				$   (9)				$   (22)				$   (52)				$(23)M primary FY22 Mexico recoveries for prior years refund
$(16)M Canada: At 9/30/2021, Adient Seating Canada had a receivable balance because the Canada Revenue Agency was holding refund claims that were submitted for previous periods pending conclusion of the GST audit.  This jumped to a payable position as of 9/30/2022 as a result of the audit assessment. The audit assessment was then paid in FY23
$(7)M Mexico refunds to be received in FY24

				EMEA		21				1				(13)				(1)				9				(3)				35				(5)				4				$   30				21				$21M = Adient successfully obtained in Poland and Romania significant VAT cash refunds related to previous financial years.

				APAC		1				(4)				4				(6)				(6)				4				(3)				0				(2)				$   (1)				5

				Subtotal "Normal" VAT		$   31				$   2				$   (5)				$   3				$   33				$   (13)				$   35				$   (8)				$   (6)				$   8				$   (25)

																																														- 0

				Sweden (FY20 COVID Related Deferral)		(29)				(19)				(11)				ERROR:#REF!				(62)																				- 0				62

				Extend Sweden VAT Deferral		29				8								ERROR:#REF!				41												(4)				(4)				(4)				(45)

				New Sweden VAT Deferral		13												ERROR:#REF!				11																				- 0				(11)

				Sweden VAT		13				(12)				(11)				(0)				(10)												(4)								(4)				6				Sweden VAT deferral of $44M will be paid FY23 - FY26, with $8M fee  First payment in FY23 Jun: Principle of $4M, Fee of $0.4M. (see Sweden VAT tab for more details).

				UK (FY20 COVID Related Deferral)		(4)				(1)								(1)				(6)																				- 0				6

				Avanzar		(4)				(5)				(3)				(5)				(18)				(6)				(8)				(1)				15				0				18				Primarily driven no refunds received in FY22, and instead we are recoved $20M+ in FY23

				Subtotal "Special" VAT deal		$   5				$   (18)				$   (14)				$   (7)				$   (34)				$   (6)				$   (8)				$   (5)				$   15				$   (4)				$   30

																																														- 0

				Romania Payment						33												33																				- 0				(33)				FY2022 Refund (Cost occurred in FY2021).

																																														- 0

				   Total VAT		$   36				$   17				$   (20)				$   (3)				$   32				$   (19)				$   27				$   (13)				$   9				$   4				$   (28)

																																														- 0

				Memo:  																																										- 0

				    VAT row of Cash Flow		27				30				(9)				(2)				48				(19)				27				(9)				9				8				(40)

				    Deferral row of Cash Flow		9				(13)				(11)				(1)				(16)				- 0				- 0				(4)				- 0				(4)				12

						$   36				$   17				$   (20)				$   (3)				$   32				$   (19)				$   27				$   (13)				$   9				$   4				$   (28)

																																														- 0
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Sweden VAT Repayment Plan

																		449,548,299												365		1.25%		2.50%		3.75%		2.40%				3/23/23

				8 Vouchers needed:		Payment Text		Deferral was granted		To be posted in SAP (10 days in advance)		Final Due Date		Installment SEK		Executed		Remaining Balance in SEK		Interest SEK		Deferral Fee SEK

Knut Rietschel: Subject to confirmation from EY Sweden		Total Payment SEK		equals interest p.a.				Interest total		10/31/22		1/31/23		Repayment date		Total days

				1 - only 1 x		February 2020 Deferred VAT		4/7/20		6/2/23		6/12/23		19,047,395		no		430,500,904		989,551		1,454,073		21,491,019		4.0%				5.20%		937		92		132		1161

				2 - only 1 x		November 2020 Deferred VAT		4/8/21		6/16/23		6/26/23		21,466,809		no		409,034,095		877,051		1,141,917		23,485,777		4.2%				4.09%		571		92		146		809

				3 - only 1 x		December 2020 Deferred VAT		4/8/21		10/2/23		10/12/23		11,874,803		no		397,159,292		616,920		716,002		13,207,725		4.5%				5.20%		571		92		254		917

				4 - only 1 x		October 2020 Deferred VAT		4/8/21		10/16/23		10/26/23		22,535,717		no		374,623,575		1,203,191		1,379,556		25,118,465		4.5%				5.34%		571		92		268		931

				5 - recurring 5 x		February 2020 Deferred VAT		4/7/20		12/2/23		12/12/23		19,047,393		no		355,576,182		1,348,647		1,683,894		22,079,934		4.3%				7.08%		937		92		315.5		1344.5

				6 - recurring 5 x		November 2020 Deferred VAT		4/8/21		12/17/23		12/27/23		21,466,807		no		334,109,375		1,283,965		1,402,341		24,153,113		4.6%				5.98%		571		92		330.5		993.5

				7 - recurring 5 x		December 2020 Deferred VAT		4/8/21		4/2/24		4/12/24		11,874,800		no		322,234,575		840,793		859,280		13,574,873		4.7%				7.08%		571		92		437.5		1100.5

				8 - recurring 5 x		October 2020 Deferred VAT		4/8/21		4/16/24		4/26/24		22,535,715		no		299,698,860		1,628,051		1,651,467		25,815,233		4.8%				7.22%		571		92		451.5		1114.5

				5 - recurring 5 x		February 2020 Deferred VAT		4/7/20		6/2/24		6/12/24		19,047,393		no		280,651,467		1,705,785		1,912,463		22,665,641		4.5%				8.96%		937		92		498		1527

				6 - recurring 5 x		November 2020 Deferred VAT		4/8/21		6/16/24		6/26/24		21,466,807		no		259,184,660		1,684,262		1,658,531		24,809,601		4.8%				7.85%		571		92		512		1175

				7 - recurring 5 x		December 2020 Deferred VAT		4/8/21		10/4/24		10/14/24		11,874,800		no		247,309,860		1,065,885		1,003,339		13,944,025		4.9%				8.98%		571		92		622		1285

				8 - recurring 5 x		October 2020 Deferred VAT		4/8/21		10/18/24		10/28/24		22,535,715		no		224,774,145		2,055,226		1,924,859		26,515,800		5.0%				9.12%		571		92		636		1299

				5 - recurring 5 x		February 2020 Deferred VAT		4/7/20		12/2/24		12/12/24		19,047,393		no		205,726,752		2,064,881		2,142,284		23,254,558		4.7%				10.84%		937		92		681.5		1710.5

				6 - recurring 5 x		November 2020 Deferred VAT		4/8/21		12/17/24		12/27/24		21,466,807		no		184,259,945		2,091,176		1,918,956		25,476,939		5.0%				9.74%		571		92		696.5		1359.5

				7 - recurring 5 x		December 2020 Deferred VAT		4/8/21		4/4/25		4/14/25		11,874,800		no		172,385,145		1,288,538		1,145,837		14,309,175		5.1%				10.85%		571		92		804.5		1467.5

				8 - recurring 5 x		October 2020 Deferred VAT		4/8/21		4/18/25		4/28/25		22,535,715		no		149,849,430		2,477,771		2,195,287		27,208,773		5.1%				10.99%		571		92		818.5		1481.5

				5 - recurring 5 x		February 2020 Deferred VAT		4/7/20		6/2/25		6/12/25		19,047,393		no		130,802,037		2,420,063		2,369,600		23,837,056		4.9%				12.71%		937		92		863		1892

				6 - recurring 5 x		November 2020 Deferred VAT		4/8/21		6/16/25		6/26/25		21,466,807		no		109,335,230		2,489,267		2,173,735		26,129,809		5.1%				11.60%		571		92		877		1540

				7 - recurring 5 x		December 2020 Deferred VAT		4/8/21		10/3/25		10/13/25		11,874,800		no		97,460,430		1,509,970		1,287,554		14,672,324		5.2%				12.72%		571		92		986		1649

				8 - recurring 5 x		October 2020 Deferred VAT		4/8/21		10/17/25		10/27/25		22,535,715		no		74,924,715		2,898,000		2,464,234		27,897,949		5.2%				12.86%		571		92		1000		1663

				5 - recurring 5 x		February 2020 Deferred VAT		4/7/20		12/2/25		12/12/25		19,047,393		no		55,877,322		2,778,180		2,598,795		24,424,368		5.0%				14.59%		937		92		1046		2075

				6 - recurring 5 x		November 2020 Deferred VAT		4/8/21		12/19/25		12/29/25		21,466,807		no		34,410,515		2,899,489		2,436,277		26,802,573		5.3%				13.51%		571		92		1063		1726

				7 - recurring 5 x		December 2020 Deferred VAT		4/8/21		4/3/26		4/13/26		11,874,800		no		22,535,715		1,732,013		1,429,661		15,036,474		5.3%				14.59%		571		92		1168		1831

				8 - recurring 5 x		October 2020 Deferred VAT		4/8/21		4/17/26		4/27/26		22,535,715		no		- 0		3,319,387		2,733,922		28,589,024		5.3%				14.73%		571		92		1182		1845

														449,548,299						43,268,064		41,683,863		534,500,226

						Initial Deferral was granted						Principal amount								Interest and Deferral Fee amount (combined)

						February 2020 Deferred VAT		4/7/20				only for information purposes				10.26				only for information purposes				10.26

						November 2020 Deferred VAT		4/8/21				Cash out by		SEK		USD				Cash out by		SEK		USD

						December 2020 Deferred VAT		4/8/21				FY23		40,514,204		3,948,753				FY23		4,462,592		434,951

						October 2020 Deferred VAT		4/8/21				FY24		149,849,435		14,605,208				FY24		21,575,149		2,102,841

												FY25		149,849,430		14,605,208				FY25		30,826,704		3,004,552

												FY26		109,335,230		10,656,455				FY26		28,087,482		2,737,571

												Total		449,548,299		43,815,624				Total		84,951,927		8,279,915



																				Check		- 0
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Accrued Comp Q2

						FY23 June QTD Cash Flow												FY22 June QTD Cash Flow

						Period Ending Balance								FCF				Period Ending Balance								FCF				FCF

						FY2023				FY2023				FY2023 Mar QTD				FY2022				FY2022				FY2022 Jun QTD				Jun QTD YoY

						Jun				Mar								Jun				Mar												Comments

		WAGE_2129 - Payroll Clearing				18				17				1				9				10				(2)				2

		WAGE_2210 - Accrued Hourly Wages				23				23				(0)				35				34				1				(1)

		WAGE_2211 - Accrued Salary Wages				18				17				1				9				9				1				0

		WAGE_2212 - Accrued 13th/14th Period Wages				17				15				2				16				16				(0)				2

		Accrued Wages				$   76				$   72				$   4				$   69				$   69				$   (0)				$   4				Timing related; will generally even out over time.

		WAGE_2220 - Accrued Vacation Pay - Vested				36				32				4				29				29				0				4

		WAGE_2221 - Accrued Vacation Pay - Non Vested				7				6				1				7				6				1				(0)

		WAGE_2222 - Accrued Holiday Pay				23				17				6				24				19				5				1

		Accrued Vacation / Holiday Pay				66				55				11				61				54				6				5				Timing related; will generally even out over time.

		WAGE_2223 - Accrued Gainshare / Profit Sharing				34				31				3				29				24				5				(1)

		WAGE_22235 - Accrued Profit Sharing				13				15				(3)				5				7				(2)				(1)

		Accrued Profit Sharing (Primarily Mexico)				47				46				1				34				31				3				(2)				Offset with EBITDA

		WAGE_2224 - Accrued Holiday Bonus				5				4				1				5				4				1				0

		WAGE_2225 - Accrued Bonus				38				25				13				36				25				11				2

		Accrued Bonus (AIPP)				43				29				14				41				29				12				2				Slightly higher AIPP accrued in FY22

		Accrued Group Health Insurance				19				19				0				17				15				3				(2)				More invoices processed in Q2 (as invoices were held up in Q1, we see favorable FCF in Q1)

		Accrued Benefit - Other				31				30				1				26				26				0				1				Timing related; will generally even out over time.

		Accrued Savings Investment Plan (401K)				3				8				(4)				2				4				(2)				(2)				Driven by Calendar year 2022 suspension

		RETIREMENT INCOME CONTRIBUTION (RIC)				8				6				3				1				14				(13)				16				Driven by Calendar year 2022 suspension

		Other accrued deductions				(0)				0				(1)				(0)				(0)				0				(1)				RSU/PSU withholding taxes correction in Mar, 2022 (offset in APIC Equity-BS account)

		WAGE_2226 - Accrued Paid Absence				0				0				(0)				0				0				0				(0)

		BENE_2233 - Accrued Workers Compensation				14				13				0				16				15				1				(1)

		BENE_2234 - Accrued Payments In Kind				3				3				0				2				2				0				0

		BENE_2235 - Accrued Supplemental Unemployement (SUB)				0				0				(0)				1				0				0				(0)

		BENE_2236 - Accrued Meal / Cafeteria Subsidy				2				2				1				1				2				(0)				1

		BENE_2237 - Accrued Employee Transportation				2				1				1				1				1				(0)				1

		BENE_2244 - Accrued Life Insurance				(0)				(0)				- 0				- 0				(0)				0				(0)

		BENE_2248 - IBNR ACCRUAL				8				8				0				9				9				(0)				0

		BENE_2361 - Accrued Employee Relocation				0				0				(0)				0				0				0				(0)

		RETI_2247 - DISABILITY - ST				1				1				- 0				1				1				- 0				- 0

		WITH_2250 - Payroll Taxes Withheld - National				(9)				(12)				3				4				5				(1)				4

		WITH_2251 - Payroll Taxes Withheld - Regional				20				18				1				17				20				(3)				4

		WITH_2252 - Payroll Taxes Withheld - Local				11				8				3				10				10				0				2

		WITH_2253 - Unemployment Taxes Withheld				1				1				0				1				1				0				0

		WITH_2258 - Other Tax Withholding				19				23				(5)				16				15				0				(5)

		WITH_2260 - Wage Assignments				0				0				0				0				1				(0)				0

		WITH_2261 - Stock Purchases Deductions				- 0				- 0				- 0				- 0				- 0				- 0				- 0

		WITH_2262 - Employee Purchase Deductions				0				0				(0)				0				0				0				(0)

		WITH_2263 - Union Dues Witholding				0				0				(0)				0				0				(0)				0

		WITH_2264 - Charity Withholding				(0)				0				(0)				0				(0)				0				(0)

		WITH_2265 - Employee Savings Plan Deductions				(0)				0				(0)				0				0				0				(0)

		ONCL_2711 - Stock Based Compensation - Dividends				0				0				(0)				0				0				(0)				0

		ONCL_2717 - Deferred compensation				13				13				0				18				19				(1)				1

		ONCL_2770 - Accrued Compensation - Stock Appreciation Rights				- 0				- 0				- 0				1				3				(2)				2

		All Others				86				82				4				98				104				(6)				10				Misc.

		Subtotal 				$   378				$   346				$   32				$   348				$   345				$   3				$   29

		Social Security Payment of $14M being moved to VAT deferral line on Cash flow (which should be offestting with the payroll tax withhelding line above)				14								14				14								14				- 0

		Tie to Cash Flow				$   360				$   350				10				$   359				$   406				(47)				57
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Accrued Comp YTD

						FY23 June YTD Cash Flow												FY22 June YTD Cash Flow

						Period Ending Balance								FCF				Period Ending Balance								FCF				FCF

						FY2023				FY2022				FY2023 Jun YTD				FY2022				FY2021				FY2022 Jun YTD				Jun YTD YoY

						Jun				Sep								Jun				Sep												Comments

		WAGE_2129 - Payroll Clearing				18				14				4				9				13				(4)				8

		WAGE_2210 - Accrued Hourly Wages				23				25				(2)				35				32				3				(5)

		WAGE_2211 - Accrued Salary Wages				18				14				4				9				10				(1)				5

		WAGE_2212 - Accrued 13th/14th Period Wages				17				21				(4)				16				24				(9)				5

		Accrued Wages				$   76				$   73				$   (1)				$   69				$   79				$   (10)				$   9				Timing related; will generally even out over time.

		WAGE_2220 - Accrued Vacation Pay - Vested				36				23				9				29				26				3				6

		WAGE_2221 - Accrued Vacation Pay - Non Vested				7				9				(3)				7				9				(3)				1

		WAGE_2222 - Accrued Holiday Pay				23				11				6				24				14				5				1

		Accrued Vacation / Holiday Pay				66				43				13				61				50				5				8				Timing related; will generally even out over time.

		WAGE_2223 - Accrued Gainshare / Profit Sharing				34				34				(4)				29				29				(5)				2

		WAGE_22235 - Accrued Profit Sharing				13				6				9				5				6				1				8

		Accrued Profit Sharing (Primarily Mexico)				47				40				6				34				35				(4)				10				Offset with EBITDA

		WAGE_2224 - Accrued Holiday Bonus				5				4				(1)				5				4				0				(1)

		WAGE_2225 - Accrued Bonus				38				54				(29)				36				59				(34)				5

		Accrued Bonus (AIPP)				43				59				(30)				41				63				(34)				4				higher FY21 payout (paid in FY22) vs FY22 payout (paid in FY23)

		Accrued Group Health Insurance				19				15				4				17				17				(2)				6				Timing related; will generally even out over time.

		Accrued Benefit - Other				31				28				2				26				31				(5)				7				Timing related; will generally even out over time.

		Accrued Savings Investment Plan (401K)				3				3				5				2				3				1				4				Driven by Calendar year 2022 suspension

		RETIREMENT INCOME CONTRIBUTION (RIC)				8				1				5				1				12				2				2				Driven by Calendar year 2022 suspension

		Other accrued deductions				(0)				(0)				0				(0)				3				(4)				4				FY21 Specific

		WITH_2250 - Payroll Taxes Withheld - National				(9)				3				(15)				4				21				(16)				1

		WITH_2251 - Payroll Taxes Withheld - Regional				20				16				2				17				19				1				1

		WITH_2252 - Payroll Taxes Withheld - Local				11				8				0				10				10				(1)				1

		WITH_2253 - Unemployment Taxes Withheld				1				1				0				1				1				0				(0)

		WITH_2258 - Other Tax Withholding				19				16				8				16				9				7				1

		WITH_2260 - Wage Assignments				0				0				0				0				1				(0)				0

		WITH_2261 - Stock Purchases Deductions				- 0				- 0				- 0				- 0				- 0				- 0				- 0

		WITH_2262 - Employee Purchase Deductions				0				0				0				0				0				(0)				0

		WITH_2263 - Union Dues Witholding				0				0				0				0				0				0				(0)

		WITH_2264 - Charity Withholding				(0)				0				0				0				(0)				0				(0)

		WITH_2265 - Employee Savings Plan Deductions				(0)				0				(0)				0				0				(0)				0

		BENE_2248 - IBNR ACCRUAL				8				8				(0)				9				9				0				(0)

		BENE_2361 - Accrued Employee Relocation				0				0				0				0				0				(0)				0

		RETI_2247 - DISABILITY - ST				1				1				- 0				1				1				- 0				- 0

		BENE_2244 - Accrued Life Insurance				(0)				0				(0)				- 0				- 0				(0)				0

		WAGE_2226 - Accrued Paid Absence				0				0				0				0				0				(0)				0

		BENE_2233 - Accrued Workers Compensation				14				13				0				16				13				1				(1)

		BENE_2234 - Accrued Payments In Kind				3				2				1				2				2				0				1

		BENE_2235 - Accrued Supplemental Unemployement (SUB)				0				0				(0)				1				1				(0)				0

		BENE_2236 - Accrued Meal / Cafeteria Subsidy				2				2				0				1				1				0				0

		BENE_2237 - Accrued Employee Transportation				2				2				(1)				1				1				0				(1)

		ONCL_2711 - Stock Based Compensation - Dividends				0				0				0				0				0				(0)				0

		ONCL_2717 - Deferred compensation				13				16				(3)				18				20				(1)				(1)

		ONCL_2770 - Accrued Compensation - Stock Appreciation Rights				- 0				1				(1)				1				4				(1)				(0)

		All Others				86				89				7				118				113				5				2				Misc.

		Subtotal 				$   378				$   350				$   10				$   359				$   406				$   (47)				$   57

		Social Security Payment of $14M being moved to VAT deferral line on Cash flow (which should be offestting with the payroll tax withhelding line above)				14								14				14								14				- 0

		Tie to Cash Flow				$   360				$   350				$   10				$   359				$   406				$   (47)				$   57
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Debt and capital structure

Adient maintains a strong balance sheet with ample liquidity

 September 30 September 30
(in $ millions) 2024 2023

Cash 945$                 1,110$              

Total Debt 2,405 2,535

Net Debt 1,460$              1,425$              

Net Debt

> Total liquidity of ~$1.7B at September 30, 2024 (cash on hand of ~$945M and ~$779M 
of undrawn capacity under the revolving line of credit)

> Adient fully paid the company's remaining 3.50% Euro notes which matured in August 
2024, resulting in gross debt reduction of ~$130M

> Adient’s net leverage ratio on a TTM basis is 1.66x, within the targeted range of 1.5x-
2.0x 2

> Adient returned $275M cash to shareholders in FY24

> ~9.4M shares repurchased (~10% total shares outstanding at beginning of 
FY24), leaving $260M available for future share repurchases under the current 
Board authorization

2 See appendix for reconciliation to non-GAAP metrics

($ in millions) 9/30/2024
Cash & Debt Profile Amount
Cash & Cash Equivalents 945$                     

ABL Revolver, incl. FILO due 2027 1 -                        

Term Loan B due 2031 632                       

7.000% Secured Notes due 2028 500                       

Total Secured Debt 1,132                   

4.875% Notes due 2026 795                       

8.250% Notes due 2031 500                       

Other LT debt 5                           

Other Bank Borrowings 1                           

Deferred issuance costs (28)                        

Total Debt 2,405                   
1 Subject to ABL borrowing base availability. As of September 30, 2024, there were no 
draws outstanding and approximately $779 million was available under the ABL Credit 
Agreement. 
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GAAP Recon - New Current Period





										Three months ended Jun 30																								Twelve months ended September 30

										2021												2020												2020												2019

						(in $ millions)				GAAP				Adj.				Adjusted				GAAP				Adj.				Adjusted				GAAP				Adj.				Adjusted				GAAP				Adj.				Adjusted





						Net sales				$   3,242				$   -				$   3,242				$   1,626				$   -				$   1,626				$   12,670				$   -				$   12,670				$   16,526				$   -				$   16,526



						Cost of sales (1)				3,088				45				3,116				1,779				(1)				1,778				12,078				(10)				12,068				15,725				(33)				15,692



						Gross profit				154				(45)				126				(153)				1				(152)				592				10				602				801				33				834



						Selling, general and administrative expenses (2)				136				(13)				124				115		(12)		(12)				103				558				(54)				504				671				(40)				631



						Restructuring and impairment costs (3)				8				(8)				-				49				(49)				-				13				(13)				-				-				-				-



						Equity income (loss) (4)				38				1				39				48				11				59				238				(238)				-				176				(176)				-



						Earnings (loss) before interest and income taxes (EBIT)				$   48				$   (23)				$   41				$   (269)				$   73				$   (196)				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						Ebit margin:				1.48%								1.26%				-16.54%								-12.05%				NM								ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Ebit margin excluding Equity Income:				1.23%								0.06%				-19.50%								-15.68%				NM								ERROR:#REF!				NM								ERROR:#REF!

						NM = Not Meaningful																																																				H1				H2				FY				Check

						Memo accounts:																																																		Adj EBITDA excl Equity		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Depreciation												71												67												295												278		Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				12,670



						Stock based compensation costs												10												7												15												20				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Adjusted EBITDA												$   122												$   (122)												ERROR:#REF!												ERROR:#REF!								ERROR:#REF!

						Adjusted EBITDA margin:												3.76%												-7.50%												ERROR:#REF!												ERROR:#REF!

						Adjusted EBITDA margin excluding Equity Income:												2.56%												-11.13%												ERROR:#REF!												ERROR:#REF!



														Three months ended Jun 30																								Twelve months ended September 30

														2021												2020												2020												2019



						Restructuring related charges								$   -												$   (1)												(9)												(24)



						Brazil indirect tax recoveries								28												-												(9)												(24)



						1 Cost of sales adjustment								$   28												$   (1)												$   (9)												$   (24)



						Purchase accounting amortization								$   (10)												$   (8)												$   (36)												$   (35)



						Restructuring related charges								(1)												-



						Transaction costs								(2)												(4)												(15)												(3)



						Other								1												-												(15)												(3)



						2 Selling, general and administrative adjustment								$   (13)												$   (12)												$   (51)												$   (38)



						Restructuring charges								$   (8)												$   (22)												$   4												$   -



						Futuris China intangible assets impairment								-												(27)												21												-



						3 Restructuring and impairment costs								$   (8)												$   (49)												$   25												$   -



						Impairment of nonconsolidated partially owned affiliate								$   -												$   6												$   185												$   92



						Restructuring related charges								-												4

																																						26												18

						Purchase accounting amortization								1												1

						4 Equity income adjustment								$   1												$   11												$   211												$   110



																																						$   3												$   4



																																						8												5



																																						231												-



																																						1												2







														$   -												$   -												$   243												$   11



						Net financing charges				47				-				47				35				-				35				47				-				47				35				-				35



						Other pension expense (income) (5)				42				(43)				(1)				(25)				24				(1)				42				(43)				(1)				(25)				24				(1)



						Income (loss) before income taxes				(41)				79				38				(279)				1,193				914				ERROR:#REF!				79				ERROR:#REF!				ERROR:#REF!				1,193				ERROR:#REF!



						Income tax provision (benefit) (6)				(2)				15				13				256				(286)				(30)				(2)				15				13				256				(286)				(30)



						Net income (loss) attributable to Adient				(4)				63				59				(1,355)				1,477				122				(4)				63				59				(1,355)				1,477				122



						Diluted earnings (loss) per share				(0.04)				0.67				0.63				(14.51)				15.81				1.30				(0.04)				0.67				0.63				(14.51)				15.81				1.30



						Diluted weighted average shares				93.6				0.5				94.1				93.4				0.3				93.7				93.6				0.5				94.1				93.4				0.3				93.7
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GAAP Recon - New Prior Period





										Three months ended December 31

										2019												2018																								2018

						(in $ millions)				GAAP				Adj.				Adjusted				GAAP				Adj.				Adjusted								Adj.				Adjusted				GAAP 1				Adj.				Adjusted





						Net sales				$   3,936				$   -				$   3,936				$   4,158				$   -				$   4,158



						Cost of sales (1)				3,673				(2)				3,671				3,978				(10)				3,968



						Gross profit				263				2				265				180				10				190



						Selling, general and administrative expenses (2)				165				(10)				155				178				(10)				168



						Loss on business divestitures - net (3)				25				(25)				-				-				-				-



						Restructuring and impairment costs (4)				2				(2)				-				31				(31)				-



						Equity income (loss) (5)				(113)				221				108				83				-				83



						Earnings (loss) before interest and income taxes (EBIT)				$   (42)				$   260				$   218				$   54				$   51				$   105

						Ebit margin:				-1.07%								5.54%				1.30%								2.53%

						Ebit margin excluding Equity Income:				1.80%								2.79%				*								0.53%

						* Measure not meaningful																																																				H1				H2				FY				Check

						Memo accounts:																																																		Adj EBITDA excl Equity		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				-



						Depreciation												75												65																										Sales		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				-



						Stock based compensation costs												4												6																												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Adjusted EBITDA												$   297												$   176																																ERROR:#REF!

						Adjusted EBITDA margin:												7.55%												4.23%

						Adjusted EBITDA margin excluding Equity Income:												4.80%												2.24%





														Three months ended December 31

														2019												2018



						Restructuring related charges								$   (2)												$   (9)



						Futuris integration								-												(1)



						1 Cost of sales adjustment								$   (2)												$   (10)



						Purchase accounting amortization								$   (9)												$   (10)



						Transaction costs								(1)												-



						2 Selling, general and administrative adjustment								$   (10)												$   (10)





						Adient Aerospace deconsolidation								$   (4)												$   -



						Loss on sale of Recaro business								(21)												-



						3 Loss on business divestitures - net								$   (25)												$   -



						Restructuring charges								$   (2)												$   (31)



						4 Restructuring and impairment costs								$   (2)												$   (31)



						4 Reflects qualified restructuring charges for costs that are directly attributable to restructuring activities and meet the definition of restructuring under ASC 420



						Impairment of nonconsolidated partially owned affiliate - YFAI								$   216												$   -



						Purchase accounting amortization								1												-



						Restructuring related charges								3												-



						Tax adjustment at YFAI								1												-



						5 Equity income adjustment								$   221												$   -



						Net financing charges				47				-				47				35				-				35				182



						Other pension expense (income) (5)				42				(43)				(1)				(25)				24				(1)				45



						Income (loss) before income taxes				(131)				79				(52)				44				1,193				1,237				(227)



						Income tax provision (benefit) (6)				(2)				15				13				256				(286)				(30)				410



						Net income (loss) attributable to Adient				(4)				63				59				(1,355)				1,477				122				(491)



						Diluted earnings (loss) per share				(0.04)				0.67				0.63				(14.51)				15.81				1.30				(5.25)



						Diluted weighted average shares				93.6				0.5				94.1				93.4				0.3				93.7				93.6
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LTM Roll





														FY16 Actual																				FY17 Actual																				FY18 Actual																						Last Twelve Months Ended																																						FY19 Actual

										Actual																																																																		Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual

										Q4 FY15				Q1 FY16				Q2 FY16				Q3 FY16				Q4 FY16				Full FY16				Q1 FY17				Q2 FY17				Q3 FY17				Q4 FY17				Full FY17				Q1 FY18				Q2 FY18				Q3 FY18				Q4 FY18				Full FY18						Jun '16				Sep '16				Dec '16				Mar '17				Jun '17				Sep '17				Dec '17				Mar '18				Jun '18						Q1 FY19				Q2 FY19				Q3 FY19				Q4 FY19				Full FY19





						Sales ($Mils.)				$   4,150				$   4,220				$   4,290				$   4,348				$   3,932				$   16,790				$   4,026				$   4,201				$   4,007				$   3,979				$   16,213				$   4,204				$   4,596				$   4,494				$   4,145				$   17,439						$   17,008				$   16,790				$   16,596				$   16,507				$   16,166				$   16,213				$   16,391				$   16,786				$   17,273						$   4,158				$   4,228				$   4,219				$   3,921				$   16,526



						Adjusted EBIT				230				251				296				323				286				1,150				283				332				333				296				1,240				162				251				205				148				766						1,100				1,156				1,188				1,224				1,234				1,244				1,123				1,042				$   914						105				117				129				138				489

						% of Sales				5.54%				5.95%				6.90%				7.43%				7.27%				6.85%				7.03%				7.90%				8.31%				7.44%				7.65%				3.85%				5.46%				4.56%				3.57%				4.39%						6.47%				6.89%				7.16%				7.42%				7.63%				7.67%				6.85%				6.21%				5.29%						2.53%				2.77%				3.06%				3.52%				2.96%



						Adjusted EBITDA				303				334				382				414				381				1,505				370				421				424				390				1,601				266				362				318				250				1,196						1,433				1,511				1,547				1,586				1,596				1,605				1,501				1,442				$   1,336						176				191				205				215				787

						% of Sales				7.30%				7.91%				8.90%				9.52%				9.69%				8.96%				9.19%				10.02%				10.58%				9.80%				9.87%				6.33%				7.88%				7.08%				6.03%				6.86%						8.43%				9.00%				9.32%				9.61%				9.87%				9.90%				9.16%				8.59%				7.73%						4.23%				4.52%				4.86%				5.48%				4.76%



						Adj Equity Income				72				95				80				91				98				364				99				94				98				103				394				109				93				94				89				385						338				364				368				382				389				394				404				403				$   399						83				63				66				74				286



						Adj EBIT Excl Equity				158				156				216				232				188				786				184				238				235				193				846				53				158				111				59				381						762				792				820				842				845				850				719				639				515						22				54				63				64				203

						% of Sales				3.81%				3.70%				5.03%				5.34%				4.78%				4.68%				4.57%				5.67%				5.86%				4.85%				5.22%				1.26%				3.44%				2.47%				1.42%				2.18%						4.48%				4.72%				4.94%				5.10%				5.23%				5.24%				4.39%				3.81%				2.98%						0.53%				1.28%				1.49%				1.63%				1.23%



						Adj EBITDA Excl Equity				231				239				302				323				283				1,141				271				327				326				287				1,207				157				269				224				161				811						1,095				1,147				1,179				1,204				1,207				1,211				1,097				1,039				937						93				128				139				141				501

						% of Sales				5.57%				5.66%				7.04%				7.43%				7.20%				6.80%				6.73%				7.78%				8.14%				7.21%				7.44%				3.73%				5.85%				4.98%				3.88%				4.65%						6.44%				6.83%				7.10%				7.29%				7.47%				7.47%				6.69%				6.19%				5.42%						2.24%				3.03%				3.29%				3.60%				3.03%





						SG&A				234				217				219				218				196								181																																										888				850				814				ERROR:#REF!				ERROR:#REF!

						% of Sales				5.64%				5.14%				5.10%				5.01%				4.98%								4.50%																																										5.22%				5.06%				4.90%				ERROR:#REF!				ERROR:#REF!



						Metals Adj. EBIT								(13)				(0)				14				(20)								(13)																																										10				(19)				(19)				ERROR:#REF!				ERROR:#REF!

						% of Sales								-0.00%				-0.00%				0.00%				-0.00%								-0.00%																																										0.00%				-0.00%				-0.00%				ERROR:#REF!				ERROR:#REF!



						SG&A (Excl Engineering)				198				176				177				180				165								142																																										731				698				664				ERROR:#REF!				ERROR:#REF!

						% of Sales				4.77%				4.17%				4.13%				4.14%				4.20%								3.52%																																										4.30%				4.16%				4.00%				ERROR:#REF!				ERROR:#REF!



						Metals Adj. EBIT				11				(10)				2				17				(18)								(28)																																										20				(9)				(26)				ERROR:#REF!				ERROR:#REF!

						% of Sales				0.27%				-0.25%				0.05%				0.38%				-0.45%								-0.68%																																										0.12%				-0.06%				-0.16%				ERROR:#REF!				ERROR:#REF!



						Metals Adj. EBITDA				43				22				36				52				18								5																																										153				127				110				ERROR:#REF!				ERROR:#REF!

						% of Sales				1.04%				0.53%				0.83%				1.19%				0.45%								0.13%																																										0.90%				0.76%				0.66%				ERROR:#REF!				ERROR:#REF!













						Base SG&A				$   224.0				$   253.0				$   252.0				$   315.0				$   402.0								$   181.0

						Add back multi-employer pension credit				7.0				8.0				7.0				8.0				1.0								-

						Subtract Separation Costs				-				(60.0)				(72.0)				(122.0)				(115.0)								-

						Subtract SG&A NQE's				-				-				-				-				(2.0)								-

						One-timers - Faurecia				-				13.0				-				-				-								-

						One-timers - Polyurethane				-				-				6.0				14.0				-								-

						One-timers - YFAI				-				-				15.0				-				-								-

						One-timers - Motus				-				-				7.0				-				-								-

						One-timers - pension mark to market				-				-				-				-				(94.0)								-

						One-timers

						SG&A Amortization				3.0				3.0				4.0				3.0				4.0								-

						   Adj SG&A				$   234.0				$   217.0				$   219.0				$   218.0				$   196.0								$   181.0



						Net Engineering				36.0				41.0				42.0				38.0				31.0								39.2

						   Adj SG&A Excl Engineering				$   198.0				$   176.0				$   177.0				$   180.0				$   165.0								$   141.8																																										High level YOY:  $42M Corp Stand-up , $27M AIPP, $61M All Other (approx $25M IT "SG&A")



						Memo:  AE Adj SG&A  				179				188				180				186				157

						Memo:  Adj SG&A Corp Add-on				55				29				39				32				39





						Metals Adj EBIT				8.8				(12.9)				(0.3)				14.0				(20.2)								(27.5)

						Add-back Amort				2.5				2.4				2.5				2.5				2.5

						     Revised Adj EBIT				11.3				(10.4)				2.1				16.6				(17.7)								(27.5)

						Add-back Deprec				32.0				32.6				33.4				35.0				35.2								-

						     Revised Adj EBITDA				43.3				22.2				35.5				51.6				17.5								5.2





















																																																														568

																																																														$   8,639

																																																														6.57%



																																																														385.0

																																																														8,639.0

																																																														4.46%





																																																						EBITDA excl Equity Inc								654.0																																																												LTM Mar 31 2019

																																																						CYTD 18 Sales								13,235.0																																																				Adj EBITDA								935.0

																																																														4.94%																																																				Adj EBITDA excl EI								606

																																																																																																																		Margin								3.56%

																																																																																																																		Lear								9.10%

																																																																																																																		Current Gap								5.54%

																																																																																																																		50% of Gap								2.77%

																																																																																																																		Dollar Value @16.6B								0.4598638767				460 million				+ 608 million				1,066



&A	&1#&"Calibri"&10&K000000Adient – INTERNAL	




GAAP Recon - Adj EBITDA





														FY16 Actual																				FY17 Actual																				FY18 Actual																				FY19 Actual														Last Twelve Months Ended

																																																																																								Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual		Actual

						(in $ millions)				Q4 FY15				Q1 FY16				Q2 FY16				Q3 FY16				Q4 FY16				Full FY16				Q1 FY17				Q2 FY17				Q3 FY17				Q4 FY17				Full FY17				Q1 FY18				Q2 FY18				Q3 FY18				Q4 FY18				Full FY18				Q1 FY19				Q2 FY19				Q3 FY19						Jun '16				Sep '16				Dec '16				Mar '17				Jun '17				Sep '17				Dec '17				Mar '18				Jun '18		Dec ' 18		Dec '18				Mar '19				June '19





						Net income attributable to Adient				$   (119)				$   133				$   (781)				$   (17)				$   (881)				$   (1,546)				$   142				$   190				$   201				$   344				$   877				$   (216)				$   (168)				$   54				$   (1,355)				$   (1,685)				$   (17)				$   (149)				$   (321)						$   (784)				$   (1,546)				$   (1,537)				$   (566)				$   (348)				$   877				$   519				$   161				$   14				$   (1,486)				$   (1,467)				$   (1,842)



						Income attributable to noncontrolling interests				13				17				23				21				23				84				22				24				22				17				85				20				25				19				20				84				28				23				13						74				84				89				90				91				85				83				84				81				92				90				84



						Income Tax Provision (1)				284				53				838				136				812				1,839				28				37				39				(5)				99				265				(28)				(13)				256				480				10				64				338						1,311				1,839				1,814				1,013				916				99				336				271				219				225				317				668



						Financing Charges				1				2				4				2				14				22				35				33				31				33				132				33				37				39				35				144				35				40				60						9				22				55				84				113				132				130				134				142				146				149				170



						Pension mark-to-market (7)				6				-				-				-				110				110				-				-				-				(45)				(45)				-				-				-				(24)				(24)				-				-				6						6				110				110				110				110				(45)				(45)				(45)				(45)				(24)				(24)				(18)



						Other pension expense (income) (12)																								(6)																				(4)				(1)				(7)				(10)				(1)				(19)				(2)				-				(1)																																										(20)				(13)				(4)



						Earnings before interest and income taxes				$   179				$   205				$   84				$   142				$   (32)				$   503				$   227				$   284				$   293				$   389				$   1,144				$   101				$   (141)				$   89				$   (1,069)				$   (1,020)				$   54				$   (22)				$   95						$   610				$   399				$   421				$   621				$   772				$   1,193				$   1,067				$   642				$   438				$   (1,067)				$   (948)				$   (942)



						Separation costs (2)				-				60				72				122				115				369				10				-				-				-				10				-				-				-				-				-				-				-				-						254				369				319				247				125				10				-				-				-				-				-				-



						Becoming Adient (2)				-				-				-				-				-				-				15				23				20				37				95				19				19				12				12				62				-				-				-						-				-				15				38				58				95				99				95				87				43				24				12



						Purchase accounting amortization (3)				9				9				10				9				9				37				10				9				10				14				43				17				18				17				17				69				10				10				11						37				37				38				37				38				43				50				59				66				62				54				48



						Restructuring related charges (4)				4				4				3				3				4				14				8				10				10				9				37				11				12				20				18				61				9				14				5						14				14				18				25				32				37				40				42				52				59				61				46



						Other items (5)				(7)				(21)				(35)				(22)				(1)				(79)				13				-				-				3				16				14				28				10				3				55				1				2				3						(85)				(79)				(45)				(10)				12				16				17				45				55				42				16				9



						Restructuring and impairment costs (6)				182				-				169				75				88				332				-				6				-				40				46				-				315				57				809				1,181				31				113				15						426				332				332				169				94				46				46				355				412				1,212				1,010				968



						Gain on previously held interest (11)				-				-				-				-				-				-				-				-				-				(151)				(151)				-				-				-				-				-				-				-				-						-				-				-				-				-				(151)				(151)				(151)				(151)				-				-				-



						Impairment on YFAI investment (8)				(137)				-				-				-				-				-				-				-				-				-				-				-				-				-				358				358				-				-				-						(137)				-				-				-				-				-				-				-				-				358				358				358



						Adjusted EBIT				$   230				$   257				$   303				$   329				$   183				$   1,176				$   283				$   332				$   333				$   341				$   1,240				$   162				$   251				$   205				$   148				$   766				$   105				$   117				$   129						$   1,119				$   1,072				$   1,098				$   1,127				$   1,131				$   1,289				$   1,168				$   1,087				$   959				$   709				$   575				$   499



						Pro-forma IT dis-synergies (12)				(6)				(6)				(7)				(6)				(7)				(26)				-				-				-				-				-				-				-				-				-				-				-				-				-						(25)				(26)				(20)				(13)				(7)				-				-				-				-								-				-



						Pro-forma Adjusted EBIT				$   224				$   251				$   296				$   323				$   176				$   1,150				$   283				$   332				$   333				$   341				$   1,240				$   162				$   251				$   205				$   148				$   766				$   105				$   117				$   129						$   1,094				$   1,046				$   1,078				$   1,114				$   1,124				$   1,289				$   1,168				$   1,087				$   959				$   709				$   575				$   499



						Stock based compensation (9)				(4)				1				5				14				8				28				4				11				8				6				29				10				12				12				3				37				6				2				8						16				28				31				37				31				29				35				36				40				33				23				19



						Depreciation (10)				77				82				81				77				87				327				83				78				83				88				332				94				99				101				99				393				65				72				68						317				327				328				325				331				332				343				364				382				364				337				304



						Adjusted EBITDA				$   297				$   334				$   382				$   414				$   271				$   1,505				$   370				$   421				$   424				$   435				$   1,601				$   266				$   362				$   318				$   250				$   1,196				$   176				$   191				$   205						$   1,427				$   1,401				$   1,437				$   1,476				$   1,486				$   1,650				$   1,546				$   1,487				$   1,381				$   1,106				$   935				$   822















																																																																																																																																						FY18 Actual



																																																																																																																																						(in $ millions)				Q4 FY18				Full FY18





																																																																																																																																						GAAP Net income attributable to Adient				$   (1,355)				$   (1,685)



																																																																																																																																						Income attributable to noncontrolling interests				20				84



																																																																																																																																						Income Tax Provision (11)				256				480



																																																																																																																																						Financing Charges				35				144



																																																																																																																																						GAAP Earnings before interest and income taxes				$   (1,069)				$   (1,020)



																																																																																																																																						Becoming Adient (1)				12				62



																																																																																																																																						Purchase accounting amortization (2)				17				69



																																																																																																																																						Restructuring related charges (3)				18				61



																																																																																																																																						Other items(4)				3				55



																																																																																																																																						Restructuring and impariment costs (5)				809				1,181



																																																																																																																																						Pension mark-to-market (6)				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						Impairment on YFAI investment (8)				358				358



																																																																																																																																						Adjusted EBIT				$   148				$   766



																																																																																																																																						Stock based compensation (9)				3				37



																																																																																																																																						Depreciation (10)				99				393



																																																																																																																																						Adjusted EBITDA				$   250				$   1,196



																																																																																																																																						(-) Interest paid				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(-) Taxes paid				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(-) Restructuring (Cash)				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(+/-) Change in Trade Working Capital				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(+/-) Net Equity in Earnings				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(+/-) Other				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						Operating cash flow				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						(-) CapEx				ERROR:#REF!				ERROR:#REF!



																																																																																																																																						Adjusted Free cash flow				ERROR:#REF!				ERROR:#REF!





&1#&"Calibri"&10&K000000Adient – INTERNAL	




GAAP Recon - Adj NI & EPS



						Adjusted Net Income																														Adjusted Diluted EPS

										Three Months Ended								Twelve Months Ended																						Three Months Ended								Twelve Months Ended

										 June 30								 September 30																						 June 30								 September 30

						(in $ millions)				2021				2020				2020				2019																		2021				2020				2020				2019





						Net income (loss) attributable to Adient				$   (67)				$   (325)				$   (547)				$   (491)														Net income (loss) attributable to Adient				$   (0.71)				$   (3.46)				$   (5.83)				$   (5.25)



						Restructuring and impairment costs				8				49				238				176														Restructuring and impairment costs				0.08				0.53				2.54				1.87



						Purchase accounting amortization				11				9				40				44														Purchase accounting amortization				0.12				0.10				0.43				0.47



						Restructuring related charges				-				5				20				31														Restructuring related charges				-				0.05				0.21				0.33



		13				Pension mark-to-market and settlement (gain)/loss (1)				(1)				2				13				-														Pension mark-to-market and settlement (gain)/loss (1)				(0.01)				0.02				0.14				-



						Impairment of nonconsolidated partially owned affiliate				-				6				23				49														Impairment of nonconsolidated partially owned affiliate				-				0.06				0.25				0.52



						Write off of deferred financing charges upon repurchase of debt				11				-				231				-														Write off of deferred financing charges upon repurchase of debt				0.12				-				2.46				-



						Derivative loss on Yanfeng transaction				24				-																						Derivative loss on Yanfeng transaction				0.25				-



						Premium paid on repurchase of debt				3				-				(3)				13														Premium paid on repurchase of debt				0.03				-				(0.03)				0.14



		6				Other items (2)				(26)				4				(8)				(3)														Other items (2)				(0.28)				0.04				(0.09)				(0.03)



		12				Impact of adjustments on noncontrolling interests (3)				(2)				(2)				(8)				(3)														Impact of adjustments on noncontrolling interests (3)				(0.02)				(0.02)				(0.09)				(0.03)



		11				Tax impact of above adjustments and other tax items (4)				(7)				(9)				(8)				(3)														Tax impact of above adjustments and other tax items (4)				(0.07)				(0.10)				(0.09)				(0.03)



						Adjusted net income (loss) attributable to Adient				$   (46)				$   (261)				$   7				$   (181)														Adjusted diluted earnings (loss) per share				$   (0.49)				$   (2.78)				$   0.08				$   (1.95)



										Three Months Ended								Twelve Months Ended

										 June 30								 September 30

										2021				2020				2020				2019



						1  During the three months ended June 30, 2021, Adient remeasured a pension plan in Canada and recorded a mark-to-market gain of $1 million. During the three months ended June 30, 2020, Adient settled certain pension plans in the United States and recorded a settlement loss of $2 million.



						Transaction Costs				$   (2)				$   (4)				$   185				$   92



						Brazilian indirect tax recoveries				28				-				$   185				$   92



						2 Other items				$   26				$   (4)				$   185				$   92



						3 Reflects the impact of adjustments, primarily purchase accounting amortization on noncontrolling interests.



						Benefits associated with restructuring and impairment charges				$   -				$   7



						Gain on sale of interest in a nonconsolidated partially owned affiliate				-				-



						Tax audit settlements				-				-



						Tax rate change				-				-



						Other reconciling items				7				2



						4 Income tax provision (benefit)				$   7				$   9





&1#&"Calibri"&10&K000000Adient – INTERNAL	




GAAP Recon-OCF to adj FCF

				Free Cash Flow

								Three Months Ended								Twelve Months Ended

								March 31								September 30

				(in $ millions)				2020				2019				2019				2018



				Operating cash flow				$   (56)				$   168				$   308				$   679



				Less: Capital expenditures				(94)				(108)				(468)				(536)



				Free cash flow				$   (150)				$   60				$   (160)				$   143









&1#&"Calibri"&10&K000000Adient – INTERNAL	




GAAP Recon-Taxes - Financing



						Financing Charges

										Three Months Ended								Twelve Months Ended

										September 30								September 30

						(in $ millions)				2020				2019				2020				2019



						Net financing charges as reported				$   64				$   47				$   220				$   182



						Write off of deferred financing charges upon debt renewal				-				-				-				(13)



						Gain on partial extinguishment of long-term debt				3				-				3				-



						Adjusted net financing charge				$   67				$   47				$   223				$   169















																										Adjusted Income before Income Taxes



																												Three Months Ended June 30																Twelve Months Ended September 30

																										(in $ millions)		2021								2020								2020								2019

																												Income (loss) before Income Taxes		Tax impact		Effective tax rate				Income (loss) before Income Taxes		Tax impact		Effective tax rate				Income before Income Taxes		Tax impact		Effective tax rate				Income before Income Taxes		Tax impact		Effective tax rate

																										As reported		$   (35)		$   10		-29%				$   (326)		$   5		-1.5%				$   (429)		$   57		-13.3%				$   2		$   410		*



																										Adjustments (1)		30		7		23%				75		9		12.0%				578		27		4.7%				322		(325)		*



																										As adjusted		$   (5)		$   17		-340%				$   (251)		$   14		-5.6%				$   149		$   84		56.4%				$   324		$   85		26.2%



																										Benefits associated with restructuring and impairment charges				$   -								$   (4)								$   1								$   5



																										Brazil indirect tax recoveries				3								-								(5)								(297)



																										Tax audit settlements				-								1								-								(50)



																										Other reconciling items				(2)								1								3								-



																										(1) Income tax provision (benefit) adjustment				$   1								$   (2)								$   (1)								$   (342)



&1#&"Calibri"&10&K000000Adient – INTERNAL	




GAAP Recon-Net Lev - Equity Inc



						Net Debt



										 September 30				September 30

						(in $ millions)				2024				2023





						Cash				$   945				$   1,110



						Total Debt				2,405				2,535



						Net Debt				$   1,460				$   1,425



						Adjusted-EBITDA (last twelve months)				$   787				$   1,196



						Net Leverage				3.58x				2.29x





																		Adjusted Equity Income

																						Three Months Ended								Twelve Months Ended

																						September 30								September 30

																		(in $ millions)				2019				2018				2019				2018





																		Equity income as reported				$   66				$   (281)				$   275				$   (13)



																		Purchase accounting amortization				3				6				4				22



																		Restructuring related charges (2)												10				1



																		Impairment of YFAI Investment (3)												358				-



																		Restructuring related charges				3				6				5				10



																		Impairment of YFAI investment				-				358				-				358



																		Tax adjustments of YFAI				2				-				2				8



																		Adjusted equity income				$   74				$   89				$   654				$   386
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Segment Performance



								Segment Performance



				(in $ millions)				Q1 2017																				Q1 2018																				Q1 2019																				Q1 2020																				Q1 2021

								Seating				SS&M				Interiors				Corporate / Recon Items				Consolidated				AmericAP				EMEA				APia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated

				Net sales				$   3,692				$   671				$   -				$   (337)				$   4,026				$   1,786				$   1,853				$   648				$   (83)				$   4,204				$   1,935				$   1,640				$   650				$   (67)				$   4,158				$   1,859				$   1,564				$   572				$   (59)				$   3,936				$   1,737				$   1,604				$   554				$   (47)				$   3,848



				Adjusted EBITDA				364				7				30				(31)				370				35				82				176				(27)				266				43				2				154				(23)				176				94				49				177				(23)				297				132				114				151				(19)				378



				Adjusted EBITDA margin				9.9%				1.0%				N/A				N/A				9.2%				2.0%				4.4%				27.2%				N/A				6.3%				2.2%				0.1%				23.7%				N/A				4.2%				5.1%				3.1%				30.9%				N/A				7.5%				7.6%				7.1%				27.3%				N/A				9.8%



				Adjusted Equity Income 				60				9				30				- 0				99				1				3				105				- 0				109				1				2				80				- 0				83				- 0				3				105				- 0				108				- 0				3				91				- 0				94



				Depreciation				49				34				- 0				- 0				83				34				48				11				3				96				24				29				12				- 0				65				32				32				11				- 0				75				28				33				9				- 0				70



				Capex				111				71				- 0				25				207				62				80				1				- 0				143				48				84				12				- 0				144				31				53				7				- 0				91				36				31				4				- 0				71



								Q2 2017																				Q2 2018																				Q2 2019																				Q2 2020																				Q2 2021

								Seating				SS&M				Interiors				Corporate / Recon Items				Consolidated				AmericAP				EMEA				APia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated

				Net sales				$   3,825				$   756				$   -				$   (380)				$   4,201				$   1,941				$   2,056				$   690				$   (91)				$   4,596				$   1,915				$   1,778				$   599				$   (64)				$   4,228				$   1,641				$   1,488				$   444				$   (62)				$   3,511				$   1,644				$   1,636				$   588				$   (49)				$   3,819



				Adjusted EBITDA				398				40				22				(39)				421				98				130				157				(23)				362				34				59				123				(25)				191				106				62				63				(20)				211				64				141				121				(23)				303



				Adjusted EBITDA margin				10.4%				5.3%				N/A				N/A				10.0%				5.0%				6.3%				22.8%				N/A				7.9%				1.8%				3.3%				20.5%				N/A				4.5%				6.5%				4.2%				14.2%				N/A				6.0%				3.9%				8.6%				20.6%				N/A				7.9%



				Adjusted Equity Income 				62				10				22				- 0				94				2				3				88				- 0				93				- 0				3				60				- 0				63				1				3				6				- 0				10				- 0				2				51				- 0				53



				Depreciation				42				34				- 0				5				81				36				51				11				3				101				27				34				11				- 0				72				32				31				9				- 0				72				28				32				9				- 0				69



				Capex				40				53				- 0				2				95				42				67				14				- 0				123				52				46				10				- 0				108				43				47				4				- 0				94				29				20				6				- 0				55



								Q3 2017																				Q3 2018																				Q3 2019																				Q3 2020																				Q3 2020

								Seating				SS&M				Interiors				Corporate / Recon Items				Consolidated				AmericAP				EMEA				APia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated

				Net sales				$   3,620				$   713				$   -				$   (326)				$   4,007				$   1,946				$   1,945				$   672				$   (69)				$   4,494				$   2,010				$   1,752				$   530				$   (73)				$   4,219				$   593				$   698				$   346				$   (11)				$   1,626				$   1,440				$   1,328				$   516				$   (42)				$   3,242



				Adjusted EBITDA				413				31				19				(39)				424				99				97				146				(24)				318				69				53				110				(27)				205				(83)				(94)				71				(16)				(122)				21				20				91				(21)				111



				Adjusted EBITDA margin				11.4%				4.3%				N/A				N/A				10.6%				5.1%				5.0%				21.7%				N/A				7.1%				3.4%				3.0%				20.8%				N/A				4.9%				n/m				n/m				20.5%				N/A				n/m				1.5%				1.5%				17.6%				N/A				3.4%



				Adjusted Equity Income 				70				9				19				- 0				98				6				4				84				- 0				94				1				4				61				- 0				66				- 0				(1)				60				- 0				59				- 0				2				38				(1)				38



				Depreciation				45				37				- 0				2				84				35				52				12				4				103				27				31				10				- 0				68				27				31				9				- 0				67				- 0				- 0				- 0				- 0				71



				Capex				59				56				- 0				- 0				115				60				69				9				- 0				138				39				51				8				- 0				98				37				30				6				- 0				73				- 0				- 0				- 0				- 0				60



								Q4 2017																				Q4 2018																				Q4 2019																				Q4 2020

								Seating				SS&M				Interiors				Corporate / Recon Items				Consolidated				AmericAP				EMEA				APia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated

				Net sales				$   3,605				$   670				$   -				$   (296)				$   3,979				$   1,991				$   1,582				$   649				$   (77)				$   4,145				$   1,925				$   1,505				$   558				$   (67)				$   3,921				$   1,796				$   1,398				$   460				$   (57)				$   3,597



				Adjusted EBITDA				403				4				22				(39)				390				70				55				146				(21)				250				64				47				126				(22)				215				111				84				113				(21)				287



				Adjusted EBITDA margin				11.2%				0.6%				N/A				N/A				9.8%				3.5%				3.5%				22.5%				N/A				6.0%				3.3%				3.1%				22.6%				N/A				5.5%				6.2%				6.0%				24.6%				N/A				8.0%



				Adjusted Equity Income 				72				9				22				- 0				103				1				2				86				- 0				89				1				4				69				- 0				74				- 0				3				85				- 0				88



				Depreciation				47				40				- 0				2				89				36				53				11				- 0				100				31				32				10				- 0				73				37				35				9				- 0				81



				Capex				81				79				- 0				- 0				160				69				51				12				- 0				132				51				56				11				- 0				118				27				34				7				- 0				68



								Q4 2017																				Full Year FY18																				Full Year FY19																				Full Year FY20

								Seating				SS&M				Interiors				Corporate / Recon Items				Consolidated				AmericAP				EMEA				APia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated				Americas				EMEA				Asia				Corporate / Recon Items				Consolidated

				Net sales				$   3,605				$   670				$   -				$   (296)				$   3,979				$   7,664				$   7,436				$   2,659				$   (320)				$   17,439				$   7,785				$   6,675				$   2,337				$   (271)				$   16,526				$   5,889		- 0		$   5,148		- 0		$   1,822		- 0		$   (189)		- 0		$   12,670



				Adjusted EBITDA				403				4				22				(39)				390				302				364				625				(95)				1,196				210				161				513				(97)				787				228		- 0		101		- 0		424		- 0		(80)		- 0		673



				Adjusted EBITDA margin				11.2%				0.6%				N/A				N/A				9.8%				3.9%				4.9%				23.5%				N/A				6.9%				2.7%				2.4%				22.0%				N/A				4.8%				3.9%				2.0%				23.3%				N/A				5.3%



				Adjusted Equity Income 				72				9				22				- 0				103				10				12				363				- 0				385				3				13				270				- 0				286				1		- 0		8		- 0		256		- 0		- 0		- 0		265



				Depreciation				47				40				- 0				2				89				141				204				45				10				400				109				126				43				- 0				278				128		- 0		129		- 0		38		- 0		- 0		- 0		295



				Capex				81				79				- 0				- 0				160				233				267				36				- 0				536				190				237				41				- 0				468				138		- 0		164		- 0		24		- 0		- 0		- 0		326



																																																																Adj EBITDA excl								Sales B/W				EBITDA B/W				Adj EBITDA excl				Adj EBITDA excl B/W								Sales B/W				EBITDA B/W				Adj EBITDA excl				Adj EBITDA excl B/W

																																																												Q1				2.24%				Q1				(222)				121				4.80%				257				Q1				(88)				81				7.38%				258

																																																												Q2				3.03%				Q2				(717)				20				5.72%				270				Q2				308				92				6.55%				82

																																																												Q3				3.29%				Q3				(2,593)				(327)				-11.13%				(1,443)				Q3				1,616				233				2.25%				1,338

																																																												Q4				3.60%				Q4				(324)				72				5.53%				194				Q4

																																																												FY								FY												3.22%								FY
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New Cashflow



						Adjusted EBITDA to Free Cash Flow



										FY21								FY20



										FY21								FY20



						(in $ millions)				Q3 FY21				YTD				Q3 FY20				YTD





						Adjusted-EBITDA				$   122				$   792				$   (122)				$   386



						(+/-) Net Equity in Earnings								(138)				184				74



						(-) Restructuring (cash)								(100)				(29)				(70)



						(+/-) Net Customer Tooling								-				(12)				(15)



						(+/-) Trade Working Capital (Net AR/AP + Inventory)								97				(483)				(384)



						(+/-) Accrued Compensation								8				42				(41)



						(-) Interest paid								(136)				(43)				(148)



						(+/-) Taxes paid								(32)				(24)				(79)



						(+/-) Non-income related taxes (VAT)								(78)				-				-



						(+/-) Commercial settlements								(79)				-				-



						(+/-) Other								(83)				32				5



						Operating Cash flow				$   122				$   251				$   (455)				$   (272)



						(-) CapEx				(60)				(186)				(73)				(185)



						Free Cash flow				$   62				$   65				$   (528)				$   (457)









						All Other

						LTA / Commercial				$   (70)				$   (79)				$   (21)				$   (2)

						Nom Fees				- 0				(8)				(1)				(12)

						Cap Eng				9				13				(4)				- 0

						VAT "Normal"				17				(47)				1				- 0

						VAT "Deferred"				(33)				(36)				- 0				- 0

						Transaction Costs				(7)				(11)				(6)				(7)

						Pension				(12)				(15)				(15)				(17)

						Other Unexplained				96				104				46				38

						   Total Other				$   - 0				$   (79)				$   - 0				$   - 0
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SG&A Rec





														FY16 Actual																FY17 Actual																FY18 Actual												Last Twelve Months Ended

										Actual																																																Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual				Actual

						(in $ millions)				Q4 FY15				Q1 FY16				Q2 FY16				Q3 FY16				Q4 FY16				Q1 FY17				Q2 FY17				Q3 FY17				Q4 FY17				Q1 FY18				Q2 FY18				Q3 FY18				Jun '16				Sep '16				Dec '16				Mar '17				Jun '17				Sep '17				Dec '17				Mar '18				Jun '18





						Selling, general and administrative costs				$   225				$   253				$   252				$   315				$   402				$   217				$   178				$   169				$   127				$   196				$   188				$   177				$   1,045				$   1,222				$   1,186				$   1,112				$   966				$   691				$   670				$   680				$   688



						Separation costs (1)				-				(60)				(72)				(122)				(115)				(10)				-				-				-				-				-				-				(254)				(369)				(319)				(247)				(125)				(10)				-				- 0				- 0



						Becoming Adient (1)				-				-				-				-				-				(6)				(10)				(6)				(18)				(6)				(4)				(3)				-				-				(6)				(16)				(22)				(40)				(40)				(34)				(31)



						Purchase accounting amortization (2)				(3)				(4)				(5)				(4)				(4)				(5)				(4)				(3)				(8)				(12)				(11)				(12)				(16)				(17)				(18)				(17)				(16)				(20)				(27)				(34)				(43)



						Restructuring related charges (3)				-				-				-				-				(2)				-				-				-				(2)				-				-				-				-				(2)				(2)				(2)				(2)				(2)				(2)				(2)				(2)



						Other non-recurring items (4)				7				21				35				22				1				(13)				-				-				(3)				(1)				(6)				4				85				79				45				10				(12)				(16)				(4)				(10)				(6)



						Pension mark-to-market (5)				(3)				-				-				-				(94)				-				-				-				41				-				-								(3)				(94)				(94)				(94)				(94)				41				41				41				41



						Adjusted SG&A				$   226				$   210				$   210				$   211				$   188				$   183				$   164				$   160				$   137				$   177				$   167				$   166				$   857				$   819				$   792				$   746				$   695				$   644				$   638				$   641				$   647



						Growth, foreign exchange impact and other				-				-				-				-				-				(3)				2				(6)				(9)				(34)				(32)								-				-				(3)				(1)				(7)				(16)				(47)				(81)



						Comparible SG&A				$   226				$   210				$   210				$   211				$   188				$   180				$   166				$   154				$   128				$   143				$   135								$   857				$   819				$   789				$   745				$   688				$   628				$   591				$   560







						Sales ($Millions)				$   4,150				$   4,220				$   4,290				$   4,348				$   3,932				$   4,026				$   4,201				$   4,007				$   3,979				$   4,204				$   4,596				$   4,494				$   17,008				$   16,790				$   16,596				$   16,507				$   16,166				$   16,213				$   16,391				$   16,786				$   17,273



						Adjusted SG&A				226				210				210				211				188				183				164				160				137				177				167				166				857				819				792				746				695				644				638				641				647

						% of Sales				5.45%				4.98%				4.90%				4.85%				4.78%				4.55%				3.90%				3.99%				3.44%				4.21%				3.63%				3.69%				5.04%				4.88%				4.77%				4.52%				4.30%				3.97%				3.89%				3.82%				3.75%





				1.		Reflects incremental expenses associated with becoming an independent company and expenses associated with the separation from JCI.


				2.		Reflects amortization of intangible assets including those related to partially owned affiliates recorded within equity income.

				3.		Reflects restructuring related charges for costs that are directly attributable to restructuring activities, but do not meet the definition of restructuring under ASC 420.

				4.		Third quarter of 2018 reflects $1 million of integration costs associated with the acquisition of Futuris, $9 million of OPEB income related to the termination of a retiree medical plan, and $4 million of non-recurring consulting fees related to SS&M. Second quarter of 2018 reflects $2 million of integration costs associated with the acquisition of Futuris, $3 million of income from prior period adjustments, and $7 million of non-recurring consulting fees related to SS&M. First quarter of 2018 reflects $1 million of integration costs associated with the acquisition of Futuris. First quarter 2017 primarily consists of $12M of initial funding of the Adient foundation. Fourth quarter of 2017 reflects $3 million of integration costs associated with the acquisition of Futuris. Also reflects a first quarter 2016 $13 million favorable commercial settlement, second quarter 2016 $22 million favorable settlement from prior year business divestitures and a $6 million favorable legal settlement, and a third quarter 2016 $14 million favorable legal settlement. Fourth quarter of 2015 primarily consists of a multi-employer pension credit associated with the removal of costs for pension plans that remained with the former Parent. Amounts related to the multi-employer pension credit are also included in fiscal year 2016 in the amounts of $8 million, $7 million, $8 million and $1 million in the first, second, third, and fourth quarters, respectively.









				5.		Reflects net mark-to-market adjustments on pension and postretirement plans.

								Previously Reported		4,162				4,233				4,298				4,362				3,944				4,038				4,212				4,017				3,989				3,989												17,055								17,055				17,055				16,837				16,211

								Adjustment		(12)				(13)				(8)				(14)				(12)				(12)				(11)				(10)				(10)				(10)												(47)								(47)				(47)				(47)				(45)

								Revised Sales		4,150				4,220				4,290				4,348				3,932				4,026				4,201				4,007				3,979				3,979												17,008								17,008				17,008				16,790				16,166
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Adj Equity Income by Segment



						Adjusted Equity Income by Segment														Adjusted Equity Income by Segment												Adjusted Equity Income by Segment												Adjusted Equity Income by Segment

										Three Months Ended														Three Months Ended												Three Months Ended												Three Months Ended

										December 31														March 31												June 30												September 30

						(in $ millions)				2018				2017						(in $ millions)				2018				2017				(in $ millions)								2017				(in $ millions)								2017



						Seating				$   72				$   60						Seating				$   73				$   62				Seating								$   70				Seating								$   72



						SS&M (Metals)				12				9						SS&M (Metals)				8				10				SS&M (Metals)								9				SS&M (Metals)								9



						Interiors				25				30						Interiors				12				22				Interiors								19				Interiors								22



						Adjusted Equity Income				$   109				$   99						Adjusted Equity Income				$   93				$   94				Adjusted Equity Income								$   98				Adjusted Equity Income								$   103
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Adv SG&A Rec







										Adjusted SG&A YoY Q2								Adjusted SG&A YoY Q1

						(in $ millions)								(in $ millions)





						Reported Q2 FY 17 Selling, general and administrative costs				$   178				Reported Q1 FY 17 Selling, general and administrative costs				$   217



						Separation costs (1)				-				Separation costs (1)				(10)



						Becoming Adient (1)				(10)				Becoming Adient (1)				(6)



						Purchase accounting amortization (2)				(4)				Purchase accounting amortization (2)				(5)



						Restructuring related charges (3)				-				Restructuring related charges (3)				-



						Other non-recurring items (4)				-				Other non-recurring items (4)				(13)



						Pension mark-to-market (5)				-				Pension mark-to-market (5)				-



						Adjusted SG&A Q2 FY17				$   (164)				Adjusted SG&A Q1 FY17				$   (183)



						Growth				(27)				Growth				(36)



						FX				(12)				FX				(7)



						Acquisitions / JV Consolidations				(3)				Acquisitions / JV Consolidations				(7)



						Depreciation / Equity Based Comp				(3)				Depreciation / Equity Based Comp				(8)



						Closures / Other				(1)				Closures / Other				4



						Performance				43				Performance				60



						Adjusted SG&A Q2 FY18				$   (167)				Adjusted SG&A Q1 FY18				$   (177)



				1.		Reflects incremental expenses associated with becoming an independent company and expenses associated with the separation from JCI.


				2.		Reflects amortization of intangible assets including those related to partially owned affiliates recorded within equity income.

				3.		Reflects restructuring related charges for costs that are directly attributable to restructuring activities, but do not meet the definition of restructuring under ASC 420.

				4.		Second quarter of 2018 reflects $2 million of integration costs associated with the acquisition of Futuris, $3 million of income from prior period adjustments, and $7 million of non-recurring consulting fees related to SS&M. First quarter of 2018 reflects $1 million of integration costs associated with the acquisition of Futuris. First quarter 2017 primarily consists of $12M of initial funding of the Adient foundation. Fourth quarter of 2017 reflects $3 million of integration costs associated with the acquisition of Futuris. Also reflects a first quarter 2016 $13 million favorable commercial settlement, second quarter 2016 $22 million favorable settlement from prior year business divestitures and a $6 million favorable legal settlement, and a third quarter 2016 $14 million favorable legal settlement. Fourth quarter of 2015 primarily consists of a multi-employer pension credit associated with the removal of costs for pension plans that remained with the former Parent. Amounts related to the multi-employer pension credit are also included in fiscal year 2016 in the amounts of $8 million, $7 million, $8 million and $1 million in the first, second, third, and fourth quarters, respectively.













				5.		Reflects net mark-to-market adjustments on pension and postretirement plans.
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SG&A Rec Backup





														FY16 Actual																FY17 Actual																Last Twelve Months Ended

										Actual																																				Actual				Actual				Actual

										Q4 FY15				Q1 FY16				Q2 FY16				Q3 FY16				Q4 FY16				Q1 FY17				Q2 FY17				Q3 FY17				Q3 FY17				Jun '16				Sep '16				Sep '17



						Sales ($Millions)				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Adj Gross Margin				384				366				426				443				376				367				402				395				330				1,619				1,611				1,494



										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Change vs Comp. Period																																												7 bps				(31) bps



						Adjusted SG&A				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Change vs Comp. Period																																												16 bps				106 bps



						Adjusted Sales less engineering				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						% of Sales				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Adj Equity Income				72				95				80				91				98				99				94				98				111				338				364				402





						Adj EBIT Excl Equity Income				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						% of Sales				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Adj EBITDA Excl Equity Income				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						% of Sales				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!







						Metals Adj. EBIT				11				(10)				2				17				(18)				(28)				(28)												ERROR:#VALUE!				20

						% of Sales				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!												ERROR:#VALUE!				ERROR:#REF!



						Metals Adj. EBITDA				43				22				36				52				18				5				5												ERROR:#VALUE!				153

						% of Sales				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!												ERROR:#VALUE!				ERROR:#REF!



























						Base SG&A				$   224.0				$   253.0				$   252.0				$   315.0				$   402.0				$   181.0				$   181.0

						Add back multi-employer pension credit				7.0				8.0				7.0				8.0				1.0				-				-

						Subtract Separation Costs				-				(60.0)				(72.0)				(122.0)				(115.0)				-				-

						Subtract SG&A NQE's				-				-				-				-				(2.0)				-				-

						One-timers - Faurecia				-				13.0				-				-				-				-				-

						One-timers - Polyurethane				-				-				6.0				14.0				-				-				-

						One-timers - YFAI				-				-				15.0				-				-				-				-

						One-timers - Motus				-				-				7.0				-				-				-				-

						One-timers - pension mark to market				-				-				-				-				(94.0)				-				-

						One-timers

						SG&A Amortization				3.0				3.0				4.0				3.0				4.0				-				-

						   Adj SG&A				$   234.0				$   217.0				$   219.0				$   218.0				$   196.0				$   181.0				$   181.0



						Net Engineering				36.0				41.0				42.0				38.0				31.0				39.2				39.2

						   Adj SG&A Excl Engineering				$   198.0				$   176.0				$   177.0				$   180.0				$   165.0				$   141.8				$   141.8																High level YOY:  $42M Corp Stand-up , $27M AIPP, $61M All Other (approx $25M IT "SG&A")



						Memo:  AE Adj SG&A  				179				188				180				186				157

						Memo:  Adj SG&A Corp Add-on				55				29				39				32				39





						Metals Adj EBIT				8.8				(12.9)				(0.3)				14.0				(20.2)				(27.5)				(27.5)

						Add-back Amort				2.5				2.4				2.5				2.5				2.5

						     Revised Adj EBIT				11.3				(10.4)				2.1				16.6				(17.7)				(27.5)				(27.5)

						Add-back Deprec				32.0				32.6				33.4				35.0				35.2				-				-

						     Revised Adj EBITDA				43.3				22.2				35.5				51.6				17.5				5.2				5.2





						Adj Equity Income				75				99				82				94				102				106				96				101				111				350				377				414

										(3)				(4)				(2)				(3)				(4)				(7)				(2)				(3)				- 0				(12)				(13)				(12)

										72				95				80				91				98				99				94				98				111				338				364				402



						Revised Adj EBIT				230				251				296				323				286				283				332				333				303				1,100				1,156				1,251

						Revised Adj EBITDA				303				334				382				414				381				370				421				424				397				1,433				1,511				1,612



						EBIT less equity				158				156				216				232				188				184				238				235				192				762				792				849

										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						EBITDA less equity				231				239				302				323				283				271				327				326				286				1,095				1,147				1,210

										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



										43				22				36				52				18				5				41				31				(11)				153				128				66

										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!
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Summary Q4FY23

																														From Prep Assist File:

						($ in millions)						9/30/24

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   945



						ABL Revolver, incl. FILO due 2027 1						- 0



						Term Loan B due 2031						632				note: no amortization required after 3/31/2023 paydown



						7.000% Secured Notes due 2028						500



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						1,132



						3.50% Notes (€123mm) due 2024						- 0						1.121				EUR/USD		1.0605		ME Rate, 09/30/23



						4.875% Notes due 2026						795



						8.250% Notes due 2031						500



						Other LT debt 						5				Other CP of LT / Capital Lease



						Other Bank Borrowings						1				Short Term Debt 



						Deferred issuance costs						(28)



						Total Debt						2,405



						1 Subject to ABL borrowing base availability. As of September 30, 2024, there were no draws outstanding and approximately $779 million was available under the ABL Credit Agreement. 

																						Revolver Base		916		May 31, 2023

																						Less LCs outst.		(17)		June 30, 2023

																						Revolver Availability		899



								BS				30-Sep-24				ADHFM				Check

								Debt				2,405				2,534				(129.70)

								Cash				$945

								Net Debt				$1,460



						From Fair Value File:

																																												Balance Sheet

																																														Other bank borrowings and finance lease obligations												3

												1.143

tc={D7C3F1A6-188B-41A2-8196-9208D64FAF3A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    BWI Note; remainder is TLB @ $635M																																		Less: Current portion												131



																																														Short Term Bank Borrowings												1

																130.4

												0.2

												0.1

												0.7

												0.423				-30.892

												0.615



BWI Note; remainder is TLB @ $635M
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Deferred backup

				Sep - September		Sep - September		Jun - June		Jun - June		Mar - March		Mar - March

				26160000 - Other LT debt		26150000 - Bank Loans - LT		26160000 - Other LT debt		26150000 - Bank Loans - LT		26160000 - Other LT debt		26150000 - Bank Loans - LT

				2023		2023		2023		2023		2023		2023

		REG1.AE0785 - BWI Oxford		#Missing		1,142,858		#Missing		1,214,286		#Missing		1,250,001

		CMEU.AE3205 - Adient Global Holdings Sarl		(0)		635,000,000		(0)		635,000,000		(0)		635,000,000

		CMEU.AE3241 - Adient Global Holds Ltd		(19,410,580)		#Missing		(20,470,512)		#Missing		(21,387,737)		#Missing

		AE0285.AE02859999 - Seating NA Head Office - Other		328,013		#Missing		327,113		#Missing		389,213		#Missing

		AEJITEUOPSDIR4.AE2172 - Barcelona		50,483		#Missing		51,677		#Missing		77,716		#Missing

		0167TOT.AE2162 - Metal Spain		44,123		#Missing		60,223		#Missing		60,378		#Missing

		CMAM.AE3000 - Adient US LLC		(11,481,604)		- 0		(12,170,550)		- 0		(12,851,733)		- 0

		ADIENTGLOBAL - Adient Global		(30,469,567)		636,142,858		(32,202,050)		636,214,286		(33,712,162)		636,250,001
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Summary Q3FY23

																														From Prep Assist File:



						($ in millions)						6/30/23

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   908



						ABL Revolver, incl. FILO due 2027 (1)						- 0



						Term Loan B due 2028						635				note: no amortization required after 3/31/2023 paydown



						7.000% Secured Notes due 2028						500



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						1,135



						3.50% Notes (€123mm) due 2024						134						1.121				EUR/USD		1.0856		ME Rate, 06/30/23



						4.875% Notes due 2026						795



						8.250% Notes due 2031						500



						Other LT debt 						3				Other CP of LT / Capital Lease



						Other Bank Borrowings						1				Short Term Debt 



						Deferred issuance costs						(33)



						Total Debt						2,534



						(1) Subject to ABL borrowing base availability. As of June 30, 2023, there were no draws outstanding and approximately $1,008 million was available under the ABL Credit Agreement. 

																						Revolver Base		1,025		May 31, 2023

																						Less LCs outst.		(16)		June 30, 2023

																						Revolver Availability		1,008



								BS				30-Jun-23				ADHFM				Check

								Debt				2,534				2,534				0.00

								Cash				$908

								Net Debt				$1,626



						From Fair Value File:





												1.214

tc={738D3304-F6B6-41A4-B289-5BB0AF730FF7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    BWI Note; remainder is TLB @ $635M







												0.214

												0.125

												0.701

												0.439				-32.641

												0.38



BWI Note; remainder is TLB @ $635M
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Summary Q2FY23

																														From Prep Assist File:



						($ in millions)						3/31/23

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   826



						ABL Revolver, incl. FILO due 2027 (1)						- 0



						Term Loan B due 2028						635				note: no amortization required after 3/31/2023 paydown



						7.000% Secured Notes due 2028						500



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						1,135



						3.50% Notes (€123mm) due 2024						134						1.121				EUR/USD		1.0884		ME Rate, 03/31/23



						4.875% Notes due 2026						795



						8.250% Notes due 2031						500



						Other LT debt 						3				Other CP of LT / Capital Lease



						Other Bank Borrowings						1				Short Term Debt 



						Deferred issuance costs						(34)



						Total Debt						2,534



						(1) Subject to ABL borrowing base availability. As of March 31, 2023, there were no draws outstanding and approximately $973 million was available under the ABL Credit Agreement. 

																						Revolver Base		986		Feb 28, 2023

																						Less LCs outst.		(13)		March 31, 2022

																						Revolver Availability		973



								BS				31-Dec-22				ADHFM				Check

								Debt				2,534				2,534				(0.00)

								Cash				$826

								Net Debt				$1,707



						From Fair Value File:





												1.250

tc={0BA39E39-1A65-4460-A206-690F1C3BAF62}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    BWI Note; remainder is TLB @ $635M







												0.214

												0.122

												0.724

												0.527				-34.239

												0.376



BWI Note; remainder is TLB @ $635M
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Summary Q1FY23

																														From Prep Assist File:



						($ in millions)						12/31/22

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   901



						ABL Revolver, incl. FILO due 2027 (1)						- 0



						Term Loan B due 2028						985				note: amortizes $2.5M/qtr or $10M/yr



						9.00% Secured Notes due 2025						- 0



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						985



						European Investment Bank Loan						- 0



						3.50% Notes (€823mm) due 2024						879		*				1.121				EUR/USD		1.067		ME Rate, 12/31/22



						4.875% Notes due 2026						795



						Other LT debt 						1		*		Other CP of LT / Capital Lease



						Other Bank Borrowings						2				Short Term Debt 



						Deferred issuance costs						(22)		*



						Total Debt						2,640



						(1) Subject to ABL borrowing base availability. As of December 31, 2022, there were no draws outstanding and approximately $971 million was available under the ABL Credit Agreement. 

																						Revolver Base		984		Nov 30, 2022

																						Less LCs outst.		(13)		December 31, 2022

																						Revolver Availability		971



								BS				31-Dec-22				ADHFM				Check

								Debt				2,640				2,640				0.10

								Cash				$901

								Net Debt				$1,739

						* rounded to tie to 10-q FNs

						From Fair Value File:										2657641
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Summary Q4

																														From Prep Assist File:



						($ in millions)						9/30/22

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   947



						ABL Revolver, incl. FILO due 2024 (1)						- 0



						Term Loan B due 2028						988				note: amortizes $2.5M/qtr or $10M/yr



						9.00% Secured Notes due 2025						- 0



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						988



						European Investment Bank Loan						- 0



						3.50% Notes (€823mm) due 2024						809						1.121				EUR/USD		0.9835		ME Rate, 9/30/22



						4.875% Notes due 2026						795



						Other LT debt 						1				Other CP of LT / Capital Lease



						Other Bank Borrowings						3				Short Term Debt 



						Deferred issuance costs						(18)



						Total Debt						2,578



						(1) Subject to ABL borrowing base availability. As of September 30, 2022, there were no draws outstanding and approximately $899 million was available under the ABL Credit Agreement. 

																						Revolver Base		912		Aug 31, 2022

																						Less LCs outst.		(13)		September 30, 2022

																						Revolver Availability		899



								BS				30-Sep-22				ADHFM				Check

								Debt				2,578				2,578				(0.12)

								Cash				$947

								Net Debt				$1,631



						From Fair Value File:
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Summary Q3

																														From Prep Assist File:



						($ in millions)						9/30/22

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   892



						ABL Revolver, incl. FILO due 2024 (1)						- 0



						Term Loan B due 2028						990				note: amortizes $2.5M/qtr or $10M/yr



						9.00% Secured Notes due 2025						92



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						1,082



						European Investment Bank Loan						- 0



						3.50% Notes (€823mm) due 2024						860						1.121				EUR/USD		1.0446		ME Rate, 12/31/20		31-Mar



						4.875% Notes due 2026						795



						Other LT debt 						2				Other CP of LT / Capital Lease



						Other Bank Borrowings						9				Short Term Debt 



						Deferred issuance costs						(20)



						Total Debt						2,727



						(1) Subject to ABL borrowing base availability. As of June 30, 2022, there were no draws outstanding and approximately $780 million was available under the ABL Credit Agreement. 

																						Revolver Base		922		May 31, 2022

																						Less LCs outst.		(42)		June 30, 2022

																						Revolver Availability		880

																								-100

								BS				30-Jun-22				ADHFM				Check

								Debt				$2,727				2,727				(0.05)

								Cash				$892

								Net Debt				$1,835



						From Fair Value File:
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Summary Q2



						($ in millions)						3/31/22

						Cash & Debt Profile						Amount



						Cash & Cash Equivalents						$   1,118



						ABL Revolver, incl. FILO due 2024 (1)						- 0



						Term Loan B due 2028						993				note: amortizes $2.5M/qtr or $10M/yr



						9.00% Secured Notes due 2025						92



						7.00% Secured Notes due 2026						- 0



						Total Secured Debt						1,085



						European Investment Bank Loan						150



						3.50% Notes (€1,000mm) due 2024						918						1.121				EUR/USD		1.1149		ME Rate, 12/31/20		31-Mar



						4.875% Notes due 2026						795



						Other LT debt 						1				Other CP of LT / Capital Lease



						Other Bank Borrowings						9				Short Term Debt 



						Deferred issuance costs						(22)



						Total Debt						2,936



						(1) Subject to ABL borrowing base availability. As of March 31, 2022, there were no draws outstanding and approximately $816 million was available under the ABL Credit Agreement. 

																						Revolver Base		869

																						Less LCs outst.		(53)

																						Revolver Availability		816



								BS				31-Mar-22				ADHFM				Check

								Debt				$2,936				2,936				(0.45)

								Cash				$1,118

								Net Debt				$1,818





&1#&"Calibri"&10&K000000Adient – INTERNAL	




Other CP of LT Debt

				Dec - December

				CLTDEBT - Current Portion of Long Term Debt - ST

		CentralManagement_WOADJ.CMAM - Central Management - Americas		10,000,000

		CentralManagement_WOADJ.CM_CFS_DBC - CFS and DBC		152,264,686

		CMAP.AE3300 - Adient (China) Investment Co., Ltd.		44,302

		CMAP.AE3335 - Adient Automotive Holding (M) Sdn. Bhd.		6,662

		CMAP.AE3345 - Adient Korea Inc		19,225

		CMAP.AE3367 - Adient GK		62,839

		AE3375.AE33759999 - Adient India Private Limited		275,478

		AEAPADMINNA.AE0285 - Seating North America Head Office		115,600

		ISEA.THAILAND - Total Thailand		121,908

		ADIENTGLOBAL - Adient Global		162,910,699

				646,013



&1#&"Calibri"&10&K000000Adient – INTERNAL	




image1.png

Database ADHFM [Customl

Year Customz ST Q

Period Custom3 Gross Debt Gross Debt

Scenario Aotual Customt Net Debt Net Debt

Value USD Toral icr lcast 11100000 lcast

view 1o Encity

view Periodic Acoount

consolidstionorgs[pEEGAL

YID View

STDEBT Short Term Debt 6 1317 ar 1911

CLTDEBT Currnt Prtion of Long Teea Debt - ST 10854 1060 1080 131304

LTDEBT Long Term debt 2564206 2531087 2521 2400788
Total Debt T 668 i 020

71210000 Leases Payable - Current 76 3 74 701 4

26110000 Leases Payable - LT sis 596 5% 380 o5
Capital Lease Obligation T 5% TIor To %

11100000 Petty Cash 7 s s 10 1

11200000 st a bk csh pool master ccount) 60353 64550 24196 210635 309567

11300000 Cash at bank (non cash pool account) 283447 295201 251515 267476 317656

11350000 Cash Pool Participant 0 S 4598 1553 136
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11500000 Cashin Transit 1102 25 2660 s 2eis

11600000 Certifctes of Deposit 0 o 0 0 0

11700000 Investment (ighly liguid securtes) 69692 508810 00326 34635 352720
Total Cash 536575 500,936 526315 508,114 T
Net Debt 1,630,778 1,738,976 1,707,349 1,626,168 1,424,197
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30-Sep-23
(USD in thousands)

26140000 Public Securities
26170000 Unamortized Premium/Discount
26150000 Bank Loans - LT

Total Non-Current Debt

Add:
21240000 Current- public securities
21250000 Current- bank loans
21260000 Current - Other LTD
21210000 Current - leases

26160000 Other LT debt (net of amortized debt issuance cost)

26110000 Leases Payable - LT
Total adjustments
Total LT Debt

HFM
1,794,500
0

636,143

2,430,643

130,442
214
125
724
-30,470
615
101,649
2,532,292
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Adient pc.
JP Morgan Chase Bank N.A.
‘Summary borrowing base as of August 31, 2023

Summary borrowing ba

‘Adient ‘Adient
United  United Seating Automotive

5000 States  Kingdom  Sweden  Spain S.L. S.L.(Spain)  Belgium  Poland  Mexico) Totall
[Accounts receivable per agings - biled 151850 22451 31348 46324 13080 24660 49883 178561 545,086
| Total ineligile accounts receivable - billed 107,859 4128 2515 20529 15413 53713 15010 52683 208 428]
[Eiigble before dition reserve 3000 18373 28833 25395 2225 19287 34873 125877 636,588
[Excess diution reserve 15,360 - - - - - - g 15,360)
[Eligbie before excess concentration B0 16323 28833 25,395 2225 19287 34873 125877 621.228)
[Excess concentration - - - - - - - g g
[Net eligble accounts receivable - biled 368540 25395 2225 19287 34873 125877 621.228)
|aovance rate 85.0% 85.0% 85.0%  850%  80.0% 80.0% Blended|
(Gross accounts receivable availability - billed 313344 21,58 891 16394 27898 100,107 520,006
Unbilled accounts receivable per GL 10424 1257 a8 1452 1668 7,389 24671
|aovance rate 80.0% 80.0% 80.0%  80.0% 75.0% 79.0% Blended|
[Gross accounts receivable availabiity - unbilled 5,338 1006 38 1162 4251 5541 19451
|Accounts receivable reserves - - - - 3320 10869 15318
[Net accounts receivable availability 521,683 22592 23327 __ 95373 524,141
[Inventory per borrowing base 75221 190,174
[ Total ineligible inventory 25081

[Neteligble inventory 150,140

|aavance rate Blended

[Gross inventory avaiabilty 51,081

inventory reserves 1279

[Netinventory availability 49,802

[FILO AR 36,854 12,588

[FILO inventory 5,034 w3l

[FILO availability 42,898 12,588]

[UK Crown Preference reserve 3347 13347)
[Total consolidated avalabi 414383 3381 726 592 1853 17556 23327 107969 615930)

ABL borrowings outstanding -
Letters of credit issued (per JPM) 16,642
et ABL availability 99,288
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LC Outstandings (9/30)

Alias Pricing Option Status Borrower Current Amount  |Original Amount|CCY Effective Date Actual Expiry

CITI 69618592 Standby Letter of Credit  |Active ADIENT GLOBAL HOLDINGS LTD 290,000.00 117,000.00|USD 7-Feb-20| 4-Feb-24
CITI 69617686 Standby Letter of Credit  |Active ADIENT US LLC 23,000.00 23,000.00/USD 29-Oct-19 1-Nov-23
CITI 69617687 Standby Letter of Credit  |Active ADIENT US LLC 866,832.00 866,832.00/USD 28-Oct-19 1-Nov-23
CITI 69617701 Standby Letter of Credit  |Active ADIENT US LLC 1,137,000.00| 1,137,000.00/USD 1-Nov-19| 1-Nov-24
CITI 69618090 Standby Letter of Credit  |Active ADIENT US LLC 4,129,149.99| 4,129,149.99|USD 10-Dec-19| 1-Dec-23
NUSCGS029205 |Standby Letter of Credit  |Active ADIENT US LLC 2,892,211.00| 5,581,910.88|USD 27-Jun-19 30-Nov-23
NUSCGS040949 |Standby Letter of Credit |Active ADIENT US LLC 2,209,852.36| 1,815,906.36|USD 11-Jan-22 16-Jan-24
NUSCGS043876 |Standby Letter of Credit |Active ADIENT US LLC 1,593,999.00| 1,593,999.00/USD 22-Jul-22 31-Jul-24
NUSCGS047960 |Standby Letter of Credit |Active ADIENT US LLC 3,500,000.00| 3,500,000.00{USD 22-Jun-23 14-Jun-24
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Adient pc.
JP Morgan Chase Bank N.A.
‘Summary borrowing base as of May 31, 2023

as of May 3
‘Adient ‘Adient
United  United Seating Automotive

5000 States  Kingdom  Sweden  Spain S.L. S.L.(Spain)  Belgium  Poland  Mexico) Totall
[Accounts receivable per agings - biled 282773 40231 0391 63222 7672 46074 67851  152230]  960,545|
| Total ineligile accounts receivable - billed 105518 12613 3413 19,399 13,13 4871 18608 24766| 202324
[Eigibie before dition reserve 377255 21618 86979 382 45% 41203 49343 127464 758221
[Excess diution reserve 15,000 - - - - - - 4 1500
[Eligibie before excess concentration 362,165 27618 86979 3828 75% 41203 49343 127464  743.130)
[Excess concentration - - - - - - - g g
[Net eligble accounts receivable - biled 362165 27618 86979 3828 45% 41203 49343 127.404)

|aovance rate 80.0%  850%  890% 89.0% 85.0%  89.0%  80.0% 80.0%

(Gross accounts receivable availabiity - 07840 23475 13932 37.250 3855 35022 39475 101971

Unbilled accounts receivable per GL 10510 55 194 Ed 160 1,769 40 1302

|aovance rate 800%  800%  80.0% 80.0% 80.0%  800% 750% 75.0%

(Gross accounts receivable avai 5,408 w2 154 782 128 1415 30 017y

|Accounts receivable reserves - 117 - - - - 493 8,274]

[Net accounts receivable availability 75479 38,052 36437 34514 103.469]

[Inventory per borrowing base 192600 14528

[ Total ineligble inventory 37645 3915

[Net sigible inventory 295 10613

|advance rate Blended __Blended

[Gross inventory avaiabilty 50,903 2,185

inventory reserves 1205 1482

[Netinventory availability 49,608 702

[FILO AR 36216 12,746}

[FILO inventory 5,026 w3l

[FILO availability 2283 12,745}

[UK Crown Preference reserve 1446

[Total consolidated avail 408000 12067 __75470 032 398336437 3a51a___116215)
[__300.000]
[ 1.024.826]

ABL borrowings outstanding
Letters of credit issued (per JPM)
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[View
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|Custom1
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Custom3
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Account

YTD View
STDEBT
CLTDEBT
LTDEBT

21210000
26110000

11100000
11200000
11300000
11350000
11400000
11500000
11600000
11700000

ConsolidationOrgs.AELEGAL

Short Term Debt

Current Portion of Long Term Debt - ST
Long Term debt

Total Debt

Leases Payable - Current
Leases Payable - LT
Capital Lease Obligation

Petty Cash

Cash at bank (cash pool master account)
Cash at bank (non cash pool account)
Cash Pool Participant

Cash at BMG

Cash in Transit

Certificates of Deposit

Investment (highly liquid securities)
Total Cash

Net Debt

MoM
Gross Debt
Net Debt
Cash

11100000

QoQ
Gross Debt
Net Debt
Cash

2569 2337 1317 821
10,854 11,079 1,060 1,040

2,564,229 2,626,505 2,531,287 2,532,421

2,577,653 2,639,922 2,533,665 2,534,282

736 743 724 701

618 596 376 380

1354 1339 1,101 1,081

7 8 8 10

60.353 64,550 24,196 210,635

283,447 295201 251515 267,476

608 534 4,598 1,543

31,667 34,391 48,290 106,430

1,102 2,548 2616 2616

0 0 0 0

569.692 508,810 500,326 324,635

946,375 900,946 826,315 908,114

| 1,630,778 1,738,976 1,707,349 1,626,168
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LC Outstandings (6/30)

Alias Pricing Option Status  |Borrower Current Amount | Original Amount|CCY Effective Date Actual Expiry

CITI 69618592 Standby Letter of Credit |Active  |ADIENT GLOBAL HOLDINGS LTD 290,000.00 117,000.00|USD 7-Feb-20| 4-Feb-24
CITI 69617686 Standby Letter of Credit |Active  |ADIENT US LLC 23,000.00 23,000.00|USD 29-Oct-19| 1-Nov-23
CITI 69617687 Standby Letter of Credit |Active  |ADIENT US LLC 866,832.00 866,832.00/USD 28-Oct-19| 1-Nov-23
CITI 69617701 Standby Letter of Credit |Active  |ADIENT US LLC 1,137,000.00, 1,137,000.00/USD 1-Now-19| 1-Nov-24
CITI 69618090 Standby Letter of Credit |Active  |ADIENT US LLC 4,129,149.99| 4,129,149.99|USD 10-Dec-19 1-Dec-23
NUSCGS029205 |Standby Letter of Credit |Active  |ADIENT USLLC 2,811,207.00] 5,581,910.88|USD 27-Jun-19| 30-Nov-23
NUSCGS040949  |Standby Letter of Credit |Active  |ADIENT USLLC 2,091,884.62| 1,815,906.36|USD 11-Jan-22| 16-Jan-24
NUSCGS043876  |Standby Letter of Credit |Active  |ADIENT US LLC 1,593,999.00, 1,593,999.00/USD 22-Jul-22 31-Jul-24
NUSCGS047960 |Standby Letter of Credit |Active  |ADIENT USLLC 3,500,000.00| 3,500,000.00|USD 22-Jun-23| 14-Jun-24
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30-Jun-23
(USD in thousands)

26140000 Public Securities
26170000 Unamortized Premium/Discount
26150000 Bank Loans - LT

Total Non-Current Debt

Add:
21240000 Current- public securities
21250000 Current- bank loans
21260000 Current - Other LTD
21210000 Current - leases
26160000 Other LT debt (net of amortized debt issuance cost)
26110000 Leases Payable - LT
Total adjustments
Total LT Debt

HFM
1,928,029

636,214

214
125
701
32,202
380
30,782
2,533,461
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Database ADHFM Custom1

Year Custom2 pow
Custom3 Gross Debt

Actual Customt [Net Debt

USD Toral ice |cash 11100000

vio Encity

Periodic Account
ConsolidationOres AELEGAL
YTD View
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CLTDEBT Curret Porton of Long Temm Debt - ST 10854 11079 1060
LTDEBT Long Term debt 2561200 266505 2531287
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31.Mar-23
(USD in thousands)

26140000 Public Secuiss
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Total Non-Current Debt

Add:
21240000 Cunent- publc sscuites
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25160000 Other LT deb e of amontzed debtissuance cos)
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Total adjustments
Total LT Debt
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Adient pc.
JP Morgan Chase Bank NA.
‘Summary borrowing base as of February 28, 2023

Adient ‘Adient
United  United Seating  Automotive
5000 States _ Kingdom _ Sweden _ SpainS.L. S.L.(Spain) _ Belgium __ Poland __Mexicol Total
[Accounts receivabie per agings - biled w5678 34089 103604 59823 7481 44997 64500 128534 908,905
[ Total inelgible accounts receivable - billd 111,164 4894 504 21570 12459 5318 1830  ora43 206192
[Eigile before diuton reserve 344514 20195 98780 38253 5022 39678 46180 101091  702.714)
[Excess dition reserve 13781 - - - - - - e
[Eigile before excess concentration 0734 28195 96780 8253 5022 39678 46180 101001 688,934
[Excess concentration - - - - - - - g g
[Net eligive accounts recevanie - biled 0734 28195 96780 8253 5022 39678 46180 101091 688.a|
|agvance rate 850% _ 850% _ 850% 85.0% 850% _ 850%  800% _ 600%| Bended|
(Gross accounts receivable availabiity - 281128 24816 83963 32515 4269 33721 36944 80873  518.230)
Unbitied accounts receivable per GL 15928 3409 2282 705 137 1589 3389 4412l 31820
|Agvance rate 800% __ 800% _ 800% 800% 800% _ 800%  750% _ 750%| Biended|
[Gross accounts receivable availability - unbilled 2742 2021 1801 564 08 1212 2502 3309 25,066
|Accounts receivable reserves - 1202 - - - - 4957 a0s 14229
[Net accounts receivable availability 293866 76341 85764 33,078 4378 35499 34520 76118 589,073
[nventory per borrowng base . 284% we | 202
[ Totalineligivle inventory 43974 3748 47.72))
[Net eligiie nventory 60461 12042 81,503)
|Advance rate Bended __Blended Blended]
[Gross inventory avaiabilty 56,481 2444 50925
inventory reserves 1437 1434 2871
[Net inventory availability 57,044 1,010 58,054
[FILO AR 33,073 0108] 43.189]
[FILO Inventory 6,902 al 5.907]
[FILO availability 39975 0109] 50,085
[UK Crown Preference reserve 6% 1.6%5|
[Total consolidated avail 3908861565 85764 079 378 34999 34520 227] 17]
[__300.000]
| 985517

ABL borrowings outstanding -
Letters of credit issued (per JPM) 13,705
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Transactions (1/1 - 3/31)

Effective Transaction Pricing  |Amount in USD Base Rate All-In-Rate Repricing Date Total Outstandings |Currency ABR SBLC
3-Jan-23|Decrease SBLC 21,452.19 13,419,538.41|USD 0 13,419,538.41
3-Jan-23|Increase SBLC 21,342.75 13,440,881.16|USD 0 13,440,881.16
3-Jan-23|Increase SBLC 78,505.50 13,519,386.66|USD 0 13,519,386.66
3-Jan-23|Decrease SBLC 78,505.50 13,440,881.16|USD 0 13,440,881.16
3-Jan-23|Increase SBLC 78,505.50 13,519,386.66|USD 0 13,519,386.66
3-Jan-23|Decrease SBLC 21,342.75 13,498,043.91|USD 0 13,498,043.91
3-Jan-23|Increase SBLC 21,342.75 13,519,386.66|USD 0 13,519,386.66
3-Jan-23|Decrease SBLC 78,505.50 13,440,881.16|USD 0 13,440,881.16
3-Jan-23|Increase SBLC 21,452.19 13,462,333.35|USD 0 13,462,333.35
3-Jan-23|Decrease SBLC 21,342.75 13,440,990.60/USD 0 13,440,990.60
3-Jan-23|Increase SBLC 78,637.00 13,519,627.60|USD 0 13,519,627.60
3-Jan-23|Decrease SBLC 22,756.98 13,496,870.62|USD 0 13,496,870.62
3-Jan-23|Increase SBLC 21,378.50 13,518,249.12|USD 0 13,518,249.12
1-Feb-23|Increase SBLC 67,451.74 13,585,700.86|USD 0 13,585,700.86
1-Feb-23|Increase SBLC 43,789.50 13,629,490.36|USD 0 13,629,490.36
1-Feb-23|Increase SBLC 11,904.75 13,641,395.11|USD 0 13,641,395.11
1-Feb-23|Decrease SBLC 43,789.50 13,597,605.61|USD 0 13,597,605.61
1-Feb-23|Decrease SBLC 67,451.74 13,530,153.87|USD 0 13,530,153.87
1-Feb-23|Decrease SBLC 11,904.75 13,518,249.12|USD 0 13,518,249.12
1-Feb-23|Increase SBLC 74,955.00 13,593,204.12|USD 0 13,593,204.12
1-Feb-23|Increase SBLC 91,320.52 13,684,524.64|USD 0 13,684,524.64
1-Feb-23|Increase SBLC 20,377.50 13,704,902.14|USD 0 13,704,902.14
1-Mar-23|Increase SBLC 33,478.54 13,738,380.68|USD 0 13,738,380.68
1-Mar-23|Decrease SBLC 108,619.00 13,629,761.68|USD 0 13,629,761.68
1-Mar-23|Decrease SBLC 29,529.50 13,600,232.18|USD 0 13,600,232.18
1-Mar-23|Increase SBLC 29,529.50 13,629,761.68|USD 0 13,629,761.68
1-Mar-23|Decrease SBLC 29,651.33 13,600,110.35/USD 0 13,600,110.35
1-Mar-23|Increase SBLC 108,619.00 13,708,729.35|USD 0 13,708,729.35
1-Mar-23|Decrease SBLC 33,478.54 13,675,250.81|USD 0 13,675,250.81
1-Mar-23|Increase SBLC 32,462.21 13,707,713.02|USD 0 13,707,713.02
1-Mar-23|Decrease SBLC 109,067.12 13,598,645.90/USD 0 13,598,645.90
9-Mar-23|Decrease SBLC 756,255.50 12,842,390.40/USD 0 12,842,390.40
9-Mar-23|Increase SBLC 756,255.50 13,598,645.90|USD 0 13,598,645.90
9-Mar-23|Decrease SBLC 756,133.67 UsD 0 12,842,512.23
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31-Dec-22


(USD in thousands)


HFM


26140000Public Securities


1,672,641


26170000Unamortized Premium/Discount


0


26150000Bank Loans - LT


976,286


Total Non-Current Debt


2,648,927


Add:


21240000Current- public securities


0


21250000Current- bank loans


10,214


21260000Current - Other LTD


122


21210000Current - leases


743


26160000Other LT debt (net of amortized debt issuance cost)


-23,017


26110000Leases Payable - LT


596


Total adjustments


-11,342


Total LT Debt


2,637,585         
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Adient plc.
JP Morgan Chase Bank N.A.
‘Summary borrowing base as of November 30, 2022

‘Adient  Adient
United  United Seating  Automotive
|$'000 States  Kingdom  Sweden Spain S.L. S.L.(Spain) Belgium Poland Mexicol Total|
[Accounts receivabie per agings - biled ToTR0s 3225 B2 Teate  Tiger  4a7 54321 18603 895382
[Totalineigble accounts receivable - biled 9938 525 2400 22780 7365 4741 18004 oants|  1asoes|
[Eigible before diion reserve 6479 26097 78532 46138 4210 45013 35328 104491  710.207]
Excess diluion reserve 1473 - - - - - - | e
Eigible before excess concentration 7 T R T R T G216 @013 waz 104491 695 55|
Excess concentration - - - - - - - 4 4
et eigible accounts recevable - bled T R T R T ) 3218 45013 Bazs 104491 69555l
|Advance rate 850%  850%  850% 85.0% 850%  850%  800%  800%| Blended
(Gross accounts receivable availabiity - billed 00679 22048 G7oeT 39218 3586 8201 28202 83593 584233
Unbiled accounts receivable per GL 10,109 155 2085 540 13 1,440 3e 5651 21,068
|Advance rate 800%  800%  80.0% 800% 800%  800%  750%  750%| Blended
[Gross accounts receivable availability - unbilled 8,087 1228 1,644 432 109 1,152 -300 4,238 16,590|
|Accounts receivable reserves - 1230 - - - - sam 7om|  me|
Net accounts receivable availabiity S0e7er 2204 6o 395w 36 Soas Jaa0__soe27| 58889
inventory per borrowing base 2T307 17,103 230,700
[Total ineligibie inventory 45125 4307 49.43)
Net eighble inventory. T68AT2 1279 781,269
|Advance rate Blended __Blended Blended
[Gross mventory avaiabiy EE3] 253 EX=
Inventory reserves 1.344 1,406 2.750|
[Net inventory availability 54,577 1,131 55,708
FILO AR ) Toaas| 45823
[FILO Invertory 5616 a6t
[FILO availabilty 41,990 o445 52.439)
UK Crown Preference reserve 12,857 12,857
|Total consolidated avai lity 405,333 11,219 69,330 39,650 3,604 39,413 24,470 91,076} 684,186
[Cash availability 300,000 300,000]
[Fotal consolidated avaiiabiity 705,353

ABL borrowings outstanding -

Letters of credit issued (per JPM) 13,104
‘Net ABL availability 971,082
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Transactions (10/1 - 12/31)

Effective Transaction |Pricing  |Amount in USD Base Rate All-In-Rate Repricing Date Total Outstandings |Currency ABR SBLC
3-Oct-22|Decrease  [SBLC 1,714.37 13,142,098.62|USD 0 13,142,098.62
3-Oct-22|Decrease  [SBLC 66,670.50 13,075,428.12|USD 0 13,075,428.12
3-Oct-22|Decrease  [SBLC 29,994.25 13,045,433.87|USD 0 13,045,433.87
3-Oct-22|Increase SBLC 66,670.50 13,112,104.37|USD 0 13,112,104.37
3-Oct-22|Increase SBLC 1,714.37 13,113,818.74|USD 0 13,113,818.74
3-Oct-22|Increase SBLC 29,994.25 13,143,812.99|USD 0 13,143,812.99
3-Oct-22|Decrease  [SBLC 66,276.00 13,077,536.99|USD 0 13,077,536.99
3-Oct-22|Decrease  [SBLC 1,595.77, 13,075,941.22|USD 0 13,075,941.22
3-Oct-22|Decrease  [SBLC 29,887.00 13,046,054.22|USD 0 13,046,054.22
1-Nov-22|Increase SBLC 30,156.53 13,076,210.75|USD 0 13,076,210.75
1-Nov-22|Increase SBLC 21,171.50 13,097,382.25|USD 0 13,097,382.25
1-Nov-22|Increase SBLC 5,755.75 13,103,138.00|USD 0 13,103,138.00
1-Nov-22|Decrease  [SBLC 21,171.50 13,081,966.50|USD 0 13,081,966.50
1-Nov-22|Decrease  [SBLC 5,755.75 13,076,210.75|USD 0 13,076,210.75
1-Nov-22|Decrease  [SBLC 30,156.53 13,046,054.22|USD 0 13,046,054.22
1-Nov-22|Increase SBLC 21,040.00 13,067,094.22|USD 0 13,067,094.22
1-Nov-22|Increase SBLC 5,720.00 13,072,814.22|USD 0 13,072,814.22
1-Nov-22|Increase SBLC 31,195.77, 13,104,009.99|USD 0 13,104,009.99
1-Dec-22|Increase SBLC 49,194.62 13,153,204.61|USD 0 13,153,204.61
1-Dec-22|Increase SBLC 37,466.00 13,190,670.61|USD 0 13,190,670.61
1-Dec-22|Increase SBLC 137,812.00 13,328,482.61|USD 0 13,328,482.61
1-Dec-22|Decrease  |SBLC 49,194.62 13,279,287.99|USD 0 13,279,287.99
1-Dec-22|Increase SBLC 51,702.61 13,330,990.60|USD 0 13,330,990.60
2-Dec-22|Increase SBLC 110,000.00 13,440,990.60/USD 0 13,440,990.60
6-Dec-22|Decrease  |SBLC 110,000.00 13,330,990.60|USD 0 13,330,990.60
6-Dec-22|Increase SBLC 110,000.00 UsD 0 13,440,990.60
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30-Sep-22


(USD in thousands)


HFM


26140000Public Securities


1,603,921


26170000Unamortized Premium/Discount


0


26150000Bank Loans - LT


977,500


Total Non-Current Debt


2,581,421


Add:


21240000Current- public securities


0


21250000Current- bank loans


10,000


21260000Current - Other LTD


119


21210000Current - leases


736


26160000Other LT debt (net of amortized debt issuance cost)


-17,809


26110000Leases Payable - LT


618


Total adjustments


-6,337


Total LT Debt


2,575,084         
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Adient pc.
JP Morgan Chase Bank NA.
‘Summary borrowing base as of August 31, 2022

Summary borrowing ba

Adient ‘Adient
United  United Seating  Automotive
5000 States _ Kingdom _ Sweden _ SpainS.L. S.L.(Spain) _ Belgium __ Poland __Mexicol Total
[Accounts receivabie per agings - biled w570 32461 20075 44389 0201 189 3174 io7158|  776.716)
[ Totalinelgible accounts receivabe - billd 99630 3044 4052 17,008 932 475 562 1rart| 71244
[Eigile before diuton reserve 36120 20417 2302 27383 &7 1324 16112 139287 605473
[Excess dition reserve - - - - - - - 9,193 9,193
[Eigile before excess concentration 6120 2847 02 27363 w7 1324 16112 130094  59.280)
[Excess concentration - - - - - - - g g
[Net eligive accounts recevabie - biled 6120 24T 202 27363 &7 1324 16112 130084  596.280)
|agvance rate 850% _ 850% _ 850% 85.0% 650% _ 850%  600% _ 800%| Blended|
(Gross accounts receivable availabiity - billed 302702 25,005 19,569 2275 745 11266 12890 104075 499,521
Unbilied accounts receivable per GL 9706 w27 1720 132 2579 st 1a91s| 31601
|agvance rate 800% __ 800% _ 800% 800% 800% _ 800%  750% _ 750%| Blended|
[Gross accounts receivable availability - unbilled 7,765 26 2185 1376 105 2,064 85 1,18 24561
|Accounts receivable reserves - 1228 - - - - 1,560 5.75) 8540)
[Net accounts receivable availability 10467 2404221758 24651 851 13330 10945 109510 515,548
[Iventory per borowing base T03712 17505 231217
[ Totalineligivle inventory 44070 4391 48.46)
[Net eligiie nventory Teosa2 13113 182.755|
|Advance rate Bended __Blended Blended
[Gross inventory avaiabilty 54188 3234 57423
inventory reserves 1283 1,407 269%)
[Net inventory avaiil 52905 827 54,752
[FILO AR 35612 13008] asean]
[FILO Inventory 6375 al 6375
[FILO availability 41,987 13,005 54,996]
[UK Crown Preference reserve 3357 13.357]
[Total consoidated availabi 405359___12512__2175¢ 24651 851 13330 10945 122519 1,
[__300.000]
| ot11.920]
ABL borrowings outstanding -
Letters of credit issued (per JPM) 13165
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LC Outstandings (6/30-9/29)
Alias Pricing OptioStatus _ |Borrower Current Amount | Original Amount|CCY Effective Date Actual Expiry
CITI1 69618592 Standby LettActive REVOLVER / ADIEI 180,000.00 117,000.00|USD 7-Feb-20 4-Feb-23
NUSCGS024844 |Standby LettiActive REVOLVER / ADIEI 0.00] 6,726,664.00/USD 6-May-19 30-Oct-23
68172724 BOA Standby Lett/Active REVOLVER / ADIEI 0.00] 27,284,900.00/USD 6-Aug-20 1-Jun-23
68173632 BOA Standby LettActive REVOLVER / ADIEI 0.00] 2,000,000.00/USD 28-Oct-20 1-Oct-22
CITI 69617583 Standby LettActive REVOLVER / ADIEI 0.00] 22,726,399.00/USD 9-Oct-19 1-Oct-22
CITI 69617686 Standby Lett/Active REVOLVER / ADIEI 23,000.00 23,000.00/USD 29-Oct-19 1-Nov-23
CITI 69617687 Standby Lett/Active REVOLVER / ADIEI 866,832.00 866,832.00/USD 28-Oct-19 1-Nov-23
CIT1 69617701 Standby LettActive REVOLVER / ADIEI 1,137,000.00, 1,137,000.00/USD 1-Nov-19 1-Nov-23
CITI1 69618090 Standby Lett/Active REVOLVER / ADIEI 4,129,149.99| 4,129,149.99|USD 10-Dec-19 1-Dec-22
NUSCGS029205 |Standby LettiActive REVOLVER / ADIEI 2,644,202.00] 5,581,910.88|USD 27-Jun-19 30-Nov-22
NUSCGS032800 |Standby LettiActive REVOLVER / ADIEI 730,730.00 776,061.00|USD 25-Feb-20 1-Apr-23
NUSCGS040949 |Standby LettiActive REVOLVER / ADIEI 1,838,900.00, 1,815,906.36|USD 11-Jan-22 16-Jan-23
NUSCGS043876 |Standby LettiActive REVOLVER / ADIEI 1,593,999.00, 1,593,999.00/USD 22-Jul-22 31-Jul-23

——
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Database ADHFM Custom1


Year Custom2


MoM QoQ


Period Custom3


Gross Debt Gross Debt


Scenario Actual Custom4


Net Debt Net Debt


Value USD Total ICP


Cash


11100000


Cash


View YTD Entity


View Periodic Account


ConsolidationOrgs.AELEGAL


2021 2022 2022 2022 2022


YTD View Sep Dec Mar Jun Sep


STDEBT


Short Term Debt 17,274 11,474 9,427 8,985 2,569


CLTDEBT


Current Portion of Long Term Debt - ST 166,784 162,911 160,867 10,864 10,854


LTDEBT


Long Term debt 3,511,796 3,481,608 2,766,081 2,707,139 2,564,229


Total Debt  3,695,854 3,655,993 2,936,374 2,726,988 2,577,653


21210000


Leases Payable - Current 540 530 759 746 736


26110000


Leases Payable - LT 1,741 620 914 767 618


Capital Lease Obligation  2,281 1,151 1,674 1,513 1,354


11100000


Petty Cash 11 12 13 9 7


11200000


Cash at bank (cash pool master account) 155,611 165,317 160,628 157,435 60,353


11300000


Cash at bank (non cash pool account) 212,336 362,257 298,876 212,956 283,447


11350000


Cash Pool Participant 158 547 607 210 608


11400000


Cash at BMG 99,161 33,870 56,346 37,107 31,667


11500000


Cash in Transit -526 -2,760 -2,652 -2,652 1,001


11600000


Certificates of Deposit 0 0 0 0 0


11700000


Investment (highly liquid securities) 1,054,048 1,520,462 604,223 486,535 569,692


Total Cash  1,520,799 2,079,705 1,118,042 891,600 946,774


Net Debt  2,175,055 1,576,288 1,818,332 1,835,388 1,630,879
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Database ADHFM Custom1


Year Custom2


MoM QoQ


Period Custom3


Gross Debt Gross Debt


Scenario Actual Custom4


Net Debt Net Debt


Value USD Total ICP


Cash


11100000


Cash


View YTD Entity


View Periodic Account


ConsolidationOrgs.AELEGAL


2021 2022 2022 2022


YTD View Sep Dec Mar Jun


STDEBT


Short Term Debt 17,274 11,474 9,427 8,985


CLTDEBT


Current Portion of Long Term Debt - ST 166,784 162,911 160,867 10,864


LTDEBT


Long Term debt 3,511,796 3,481,608 2,766,081 2,707,139


Total Debt  3,695,854 3,655,993 2,936,374 2,726,988


21210000


Leases Payable - Current 540 530 759 746


26110000


Leases Payable - LT 1,741 620 914 767


Capital Lease Obligation  2,281 1,151 1,674 1,513


11100000


Petty Cash 11 12 13 9


11200000


Cash at bank (cash pool master account) 155,611 165,317 160,628 157,435


11300000


Cash at bank (non cash pool account) 212,336 362,257 298,876 212,956


11350000


Cash Pool Participant 158 547 607 210


11400000


Cash at BMG 99,161 33,870 56,346 37,107


11500000


Cash in Transit -526 -2,760 -2,652 -2,652


11600000


Certificates of Deposit 0 0 0 0


11700000


Investment (highly liquid securities) 1,054,048 1,520,462 604,223 486,535


Total Cash  1,520,799 2,079,705 1,118,042 891,600


Net Debt  2,175,055 1,576,288 1,818,332 1,835,388
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30-Jun-22


(USD in thousands)


HFM


26140000Public Securities


1,654,206


26170000Unamortized Premium/Discount


0


26150000Bank Loans - LT


1,072,428


Total Non-Current Debt


2,726,634


Add:


21240000Current- public securities


0


21250000Current- bank loans


10,000


21260000Current - Other LTD


119


21210000Current - leases


746


26160000Other LT debt (net of amortized debt issuance cost)


-20,262


26110000Leases Payable - LT


767


Total adjustments


-8,631


Total LT Debt


2,718,003         
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Adient plc.


JP Morgan Chase Bank N.A.


Summary borrowing base as of May 31, 2022


Summary borrowing base as of May 31, 2022


$'000


United 


States


United 


Kingdom Sweden


Adient 


Seating 


Spain S.L.


Adient 


Automotive 


S.L. (Spain) Belgium Poland Mexico Total


Accounts receivable per agings - billed 409,927 35,111 72,967 52,539 18,334 17,321 43,780 134,900 784,879


Total ineligible accounts receivable - billed 75,786 3,560 4,397 17,212 13,612 4,214 21,221 11,649 151,651


Eligible before dilution reserve 334,141 31,551 68,570 35,326 4,722 13,107 22,559 123,251 633,228


Excess dilution reserve - - - - - - - 8,135 8,135


Eligible before excess concentration 334,141 31,551 68,570 35,326 4,722 13,107 22,559 115,116 625,093


Excess concentration - - - - - - - - -


Net eligible accounts receivable - billed 334,141 31,551 68,570 35,326 4,722 13,107 22,559 115,116 625,093


Advance rate 85.0% 85.0% 85.0% 85.0% 85.0% 85.0% 80.0% 80.0% Blended


Gross accounts receivable availability - billed 284,020 26,818 58,285 30,028 4,013 11,141 18,047 92,093 524,445


Unbilled accounts receivable per GL 11,730 854 4,593 1,541 123 1,148 -637 5,534 24,886


Advance rate 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 75.0% 75.0% Blended


Gross accounts receivable availability - unbilled 9,384 683 3,674 1,233 98 919 -478 4,150 19,664


Accounts receivable reserves - 1,349 - - - - 2,192 4,621 8,163


Net accounts receivable availability 293,404 26,152 61,959 31,261 4,112 12,060 15,377 91,622 535,947


Inventory per borrowing base 203,668 17,513 221,181


Total ineligible inventory 41,748 4,985 46,733


Net eligible inventory 161,920 12,528 174,449


Advance rate Blended Blended Blended


Gross inventory availability 51,686 3,289 54,975


Inventory reserves 1,176 1,361 2,537


Net inventory availability 50,510 1,928 52,438


FILO AR 33,414 11,512 44,926


FILO Inventory 6,081 n/a 6,081


FILO availability 39,495 11,512 51,006


UK Crown Preference reserve 17,725 17,725


Total consolidated availability 383,409 10,356 61,959 31,261 4,112 12,060 15,377 103,134 621,667


Cash availability 300,000 300,000


Total consolidated availability 683,409 921,667


ABL borrowings outstanding -           


Letters of credit issued (per JPM) 52,181         


Net ABL availability 869,486      
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Alias Pricing Option Status Borrower Current Amount Original AmountCCY Effective Date Actual Expiry


CITI 69618592 Standby Letter of Credit Active REVOLVER / ADIENT GLOBAL HOLDINGS LTD 180,000.00 117,000.00USD 7-Feb-20 44,961.00


NUSCGS024844 Standby Letter of Credit Active REVOLVER / ADIENT GLOBAL HOLDINGS LTD 5,226,664.00 6,726,664.00USD 6-May-19 44,864.00


68172724 BOA Standby Letter of Credit Active REVOLVER / ADIENT US LLC 0.00 27,284,900.00USD 6-Aug-20 45,078.00


68173632 BOA Standby Letter of Credit Active REVOLVER / ADIENT US LLC 2,000,000.00 2,000,000.00USD 28-Oct-20 1-Oct-22


CITI 69617583 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 22,726,399.00 22,726,399.00USD 9-Oct-19 1-Oct-22


CITI 69617686 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 23,000.00 23,000.00USD 29-Oct-19 1-Nov-22


CITI 69617687 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 866,832.00 866,832.00USD 28-Oct-19 1-Nov-22


CITI 69617701 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 1,137,000.00 1,137,000.00USD 1-Nov-19 1-Nov-22


CITI 69618090 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 4,129,149.99 4,129,149.99USD 10-Dec-19 1-Dec-22


NUSCGS029205 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 2,772,799.16 5,581,910.88USD 27-Jun-19 30-Nov-22


NUSCGS032800 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 753,821.82 776,061.00USD 25-Feb-20 1-Apr-23


NUSCGS040949 Standby Letter of Credit Active REVOLVER / ADIENT US LLC 1,809,300.00 1,815,906.36USD 11-Jan-22 16-Jan-23


41,624,965.97


LC Outstandings (3/31 - 6/29)
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Adient plc..
P Morgan Chase Bank NA.
‘Summary borrowing base as of February 28, 2022

Summary ruary 28, 2022
United  United Seating .
|s'000 States Kingdom Sweden _Spain S.L. SL.(Spain) Belgium __ Poland _Mexico| _Total
[Accounts recenvable per agings -biled T 33833 9524 64690 15074 757 32320 125,108 734461
[Totalineligile accounts receivable - biled TIEs 620 4159 22025 12957 4547 22788 22669 174101
[Eigile before diuton reserve. Z7a1  27e1e 9105 ei7es 2137 3302 952 102439 560,360
[Excess diution reserve. - - - - - - - emi| ezt
[Eigile before excess concentraton Z7al  2i6ie i ei7es 213 32T s 99678 S535%8)
[Excess concentration - - - - - - - i p
[Net eigible accounts receivable - biled Zm7al  276ie 9L ei7es 213 3par | 65 99678 s53se8)
|Aavance rate 850%  850%  850%  850%  850%  650%  800%  80.0%| Blended|
[Gross accounts receivable availabiiy - blled 214830 ;A2 T4 35500 1816 28073 762 76547 465298
|Unbiled accounts receivable per GL ses 20 241 1272 110 20 % ess| 3207
|Aavance rate 800%  800%  800%  800%  800%  600%  750%  750%| Blended|
[Gross accounts receivable availabiity -unbilled 7995 1627 1929 1017 5 9 om  mam| 24
| Accounts receivabl reserves - s - - - - 21 sg0| 7479
[Net accounts receivable availabiity 222828 735 7938 36518 1904 20097 6ds1 83970 482670
[nventory per borrowing base. 200787 21897 262,684
[Totalineligile nventory 51285 6507 7753
[Net eigile iventory. 189501 15,391 204891
|Aavance rate Blended _Blended Blended|
[Gross inventory avaiabiy 61619 4060 65679
nventory reserves 1172 172 2,899
[Net inventory availability a7 2333 62780
[FLO AR 25274 N
[FILO Inventory 72 wa] 7289
[FILO availability 52523 o568 42001
[UK Crown Preference reserve. 15258 16.29|
[Total consolidated availability 1679 7hes 79368 36518 1904 20097 6461 935%| 569243
[Cash availability 300,000 300,000]
[Total consolidated avalability 615,758 869,243

ABL borrowings outstanding

Letters of credit issued (per JPM)
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Database ADHFM Custom1

Year Custom2 o —
Custom3 Gross Debt

Aotusl Customd. INet Debt

USD Total icp |cash 11100000

vm Encity

Periodic Account
ConsolidationOrgs AELEGAL
YID View
STDEBT Short Term Dbt 11274 11474 007
CLTDEBT ‘Cusrent Porion of Long Term Dett - 1 166784 162011 160367
LTDEBT Long Temm debt 351179 3481608 2766081

Total Debt 3,695,854 3,655,993 2,936,374
21210000 Leases Payable - Cusrent 40 530 759
26110000 Leases Payable - LT 1741 ) o1s

Capital Lease Obligation 2290 T o
11100000 Petty Cash 1 2 5
11200000 Cash at bank (cash pool master account) 155611 163317 160628
11300000 Cash at bank (non cash pool account) 212336 362257 298876
11350000 ‘Cash Poo Participant 158 S0 7
11400000 Cashat BMG 99,161 33870 56346
11500000 Cash in Transit 526 -2,760 2652
11600000 Cerifcates of Deposit o o 0
11700000 Investment (ighly lipid secuites) 1054048 1520462 604203

Total Cash 50,99 209,708 IS0

Net Debt EAGES 1576288 1818337
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31-Mar-22

(USD in thousands)

HEM
26140000 Public Securities 1,712,063
26170000 Unamortized Premium/Discount 0
26150000 Bank Loans - LT 1,074,928

Total Non-Current Debt 2,786,901

Add:

21240000 Current- public securities o
21250000 Current- bank loans 159,992
21260000 Current - Other LTD 116
21210000 Current - leases 759
26160000 Other LT debt (net of amortized debt issuance cost) 21,82
26110000 Leases Payable - LT 514

Total adjustments 139,957

Total LT Debt 2,926,948








Adient – PUBLIC

Financial Outlook
FY 2025



Adient – PUBLIC

(units in millions) FY24 S&P 
actual

FY25 S&P 
forecast y-o-y ∆

ADNT FY25 
projected 

sales y-o-y % 
(FX adj.)

N. America 15.6 15.3 (2)% (3)%

Europe 16.2 15.4 (5)% (9)%

China 29.5 29.9 1% 7%

Global 89.4 89.1 0% (3)%

(October S&P Global estimates)

Note: Light vehicle production only

Key production assumptions

Adjusted EBITDA is expected to benefit from 
continued favorable business performance, 
though volumes are expected to be lower in 
FY25 vs. FY24, and expected to be flat at 
mid-point of guidance

FY25 sales expected to drop (3% FX adjusted), 
primarily driven by lower customer 
production

Sales / Volume

Adj. EBITDA

Key assumptions

Business performance, underpinned by day-to-day operational 
execution, is expected to drive the business forward

Key currencies FY25 forecast

Euro $1.08 / €

Chinese RMB ¥7.13 / $

Mexican 1 
Peso 19.884 / $

FX

1 Effective rate differs due to 
hedging policy
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FY25 Outlook – key financial metrics

Reconciliations of non-GAAP measures related to FY2025 guidance have not been provided due to the unreasonable efforts it would take to provide such reconciliations

> Sales expected in the $14.1B - $14.4B range, driven by lower 
expected production volumes

> Adj.-EBITDA expected to be in the $850M - $900M range 

> Equity income down slightly due to restructuring of agreement 
between the partners in our Keiper joint venture

> Interest expense forecast at ~$185M based on the company’s debt 
and cash position (cash interest expected at ~$195M)

> Cash taxes forecast at ~$105M

> Capital expenditures primarily driven by customer launch plans 
and intense focus on reusability where appropriate

> Free cash flow forecast at ~$200M, down y-o-y driven by higher 
restructuring (~$100M in FY25 vs. $55M in FY24), higher capex and 
cash taxes

Adient expects business performance to offset lower volumes, 
maintaining margins

Cash taxes

~$285M

~$200M

~$185M

~$105M

~$850M - $900M

~$80M

~$14.1B - $14.4B

Capex

Free cash flow

Adj.-EBITDA

Equity income
Incl. in Adj.-EBITDA

Interest expense

Consolidated sales
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> Ongoing business performance from automation 
and modularity projects and other efficiencies 
expected primarily in the Americas and Europe.

> Volume pressure in Americas and Europe 
(especially in H1 given customer inventory 
correction actions)

> Continued growth in China 

Adj.-EBITDA walk FY24 to FY25 guidance mid-point

$880 $875

$100

$(80)
$(10)$(15)

FY24 Business
   Perf.

Volume / Mix Net
Commodities /

FX

Equity Income FY25

6.1%

FY24 Actual to FY25 Guidance Adj.- EBITDA

Slight improvement in margins despite volume/mix headwinds

6.0%
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Appendix and
financial reconciliations
FY 2024 Fourth Quarter



Adient – PUBLIC

$100 
$116

$52

$(15)
$(12) $(9)

Q4FY23 Business
Performance

Volume/Mix Net
Commodities

FX Q4FY24

Q4FY24 of $116M, up $16M y-o-y, driven 
by:
> Improved business performance of 

$52M, resulting from better net 
material margin (driven by customer 
recoveries), reduced input costs, and 
improved launch performance

> Volume and mix headwind of $15M 
resulting from lower customer 
production within the quarter

> Commodities were a net headwind of 
$12M driven primarily by the timing of 
contractual true-ups

> FX headwinds of $9M primarily driven 
by transactional peso impacts

Q4 FY24 Adjusted-EBITDA: Americas

5.4%

6.7%

5.5%

$336 
$375 

$180

$(89) $(27) $(25)

FY2023 Business
Performance

Volume/Mix FX Net Commodities FY2024

4.7%

$ in millions

Fu
ll 

Ye
ar

5.5%
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$48 

$28 

$7 $1

$(16)

$(12)

Q4FY23 Business
Performance

FX Volume /
Mix

Net
Commodities

Q4FY24

4.1%

Q4 FY24 Adjusted-EBITDA: EMEA

Q4FY24 of $28M, down $20M y-o-y, driven by:

> Improved business performance of $7M, 
driven by better net material margin 
performance, partially offset by increased 
labor costs

> Volume and mix was a $16M headwind 
resulting from lower customer production 
within the quarter

> Commodities were a net headwind of $12M 
driven primarily by the timing of contractual 
true-ups

2.5%

$232 

$(42)

$155 

$5
$4 $4

$(48)

FY2023 FX Net
Commodities

Equity Income Volume /
Mix

Business
Performance

FY2024

Fu
ll 

Ye
ar

$ in millions

4.5%

3.1%
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Q4 FY24 Adjusted-EBITDA: APAC

$113 $112 $12 $1 $1

$(15)

Q4FY23 Business
Performance

Equity Income FX Volume /
Mix

Q4FY24

15.1% 14.6%

Q4FY24 of $112M, down $1M y-o-y, driven by:

> Improved business performance of $12M, 
mainly due to improved net material margin

> Volume and mix was a $15M headwind 
resulting from lower customer production 
within the quarter

$464 

$(19)

$439 

$24
$6 $2

$(38)

FY2023 Business
Performance

Net
Commodities

Equity Income Volume /
Mix

FX FY2024

Fu
ll 

Ye
ar

$ in millions

15.0% 14.7%
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Adjusted EBIT, adjusted EBIT margin, adjusted EBITDA, adjusted EBITDA margin, adjusted net income attributable to Adient, adjusted effective tax rate, adjusted 
earnings per share, adjusted equity income, adjusted interest expense, free cash flow, net debt, and net leverage ratio as well as other measures presented on an adjusted 
basis are not recognized terms under U.S. GAAP and do not purport to be alternatives to the most comparable U.S. GAAP amounts. Since all companies do not use 
identical calculations, our definition and presentation of these measures may not be comparable to similarly titled measures reported by other companies. Management 
uses the identified non-GAAP measures to evaluate the operating performance of the Company and its business segments and to forecast future periods. Management 
believes these non-GAAP measures assist investors and other interested parties in evaluating Adient's on-going operations and provide important supplemental 
information to management and investors regarding financial and business trends relating to Adient's financial condition and results of operations. Investors should not 
consider these non-GAAP measures as alternatives to the related GAAP measures. Reconciliations of non-GAAP measures to their closest U.S. GAAP equivalent are 
presented in the corresponding tables that follow the definitions below. Reconciliations of non-GAAP measures related to guidance for any future period have not been 
provided due to the unreasonable efforts it would take to provide such reconciliations.

Adjusted EBIT is defined as income before income taxes and noncontrolling interests excluding net financing charges, restructuring, impairment and related costs, purchase accounting amortization, transaction 
gains/losses, other significant non-recurring items, and net mark-to-market adjustments on pension and postretirement plans. Adjusted EBIT margin is adjusted EBIT as a percentage of net sales.

Adjusted EBITDA is defined as adjusted EBIT excluding depreciation and equity-based compensation. Certain corporate-related costs are not allocated to the business segments in determining adjusted EBITDA. 
Adjusted EBITDA margin is adjusted EBITDA as a percentage of net sales.

Adjusted net income attributable to Adient is defined as net income attributable to Adient excluding restructuring, impairment and related costs, purchase accounting amortization, transaction gains/losses, expenses 
associated with becoming an independent company, other significant non-recurring items, net mark-to-market adjustments on pension and postretirement plans, the tax impact of these items and other discrete tax 
charges/benefits.

Adjusted income tax expense (benefit) is defined as income tax expense adjusted for the tax effect of the adjustments to income before income taxes and other discrete tax changes/benefits. Adjusted effective tax rate is 
defined as adjusted income tax expense (benefit) as a percentage of adjusted income before income taxes.

Adjusted diluted earnings per share is defined as adjusted net income attributable to Adient divided by diluted weighted average shares.

Adjusted equity income is defined as equity income excluding amortization of Adient's intangible assets related to its non-consolidated joint ventures and other unusual or non-recurring items impacting equity income.

Adjusted interest expense is defined as net financing charges excluding unusual or one-time items impacting interest expense.

Free cash flow is defined as cash provided by operating activities less capital expenditures.

Net debt is calculated as total debt (short-term and long-term) less cash and cash equivalents.

Net leverage ratio is calculated as net debt divided by adjusted EBITDA for the last four quarters.

Non-GAAP financial measurements and pro-forma reconciliations
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Non-GAAP reconciliations – EBIT, adj.-EBIT, adj.-EBITDA, and adj.-
net income
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Non-GAAP reconciliations – adj. income tax expense and effective 
tax rate
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(d) Adjusted income tax expense and effective tax rate

(in $ millions, except effective tax rate)

Income (loss) 
before Income 

Taxes

Income 
tax 

expense 
(benefit)

Effective 
tax rate

Income (loss) 
before Income 

Taxes

Income 
tax 

expense 
(benefit)

Effective 
tax rate

Income before 
income Taxes

Income 
tax 

expense 
(benefit)

Effective 
tax rate

Income before 
income Taxes

Income 
tax 

expense 
(benefit)

Effective 
tax rate

As reported 64$                      (36)$           (56.3)% 73$                      (84)$           NM 133$                   32$            24.1% 295$                    -$               -%
Adjustments

EBIT Adjustments - see table (a) & (b) 30                         3                10.0% 10                         3                30.0% 221                     10              4.5% 91                         8                8.8%
Write off of deferred financing charges 
    upon repurchase of debt -                            -                 -% -                            -                 -% -                          -                 NM 7                           -                 -%
Fees paid on Term Loan B modifications -                            -                 -% -                            -                 -% 1                          -                 -% 4                           -                 -%
Pension mark-to-market & settlement loss 14                         -                 -% 19                         1                5.3% 14                       -                 -% 27                         3                11.1%
Tax audit closures and statute expirations -                            48              NM -                            2                NM -                          70              NM -                            8                NM
Valuation allowances -                            16              NM -                            112            NM -                          16              NM -                            111            NM
FX remeasurements of tax balances -                            (9)               NM -                            (1)               NM -                          (17)             NM -                            3                NM
Other -                            5                NM -                            (2)               NM -                          3                NM -                            (10)             NM

Subtotal of adjustments 44                         63              NM 29                         115            NM 236                     82              34.7% 129                      123            95.3%

As adjusted 108$                    27$            25.0% 102$                    31$            30.4% 369$                   114$          30.9% 424$                    123$          29.0%

Three Months Ended September 30 Twelve Months Ended September 30
2024 2023 2024 2023
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Non-GAAP reconciliations – adj. EPS and adj.-equity income
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Non-GAAP reconciliations – adj. interest expense, free cash flow, net 
debt leverage ratio, consolidated & unconsolidated sales (FX adj.)
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(in $ millions)
Consolidated Net Sales Q1 Q2 Q3 Q4 FY2023

As reported 3,699$      3,912$      4,055$      3,729$      15,395$       
FX Impact 56             (28)            (54)            10             (16)$             

FX Adjusted 3,755        3,884        4,001        3,739        15,379         

Consolidated Sales (FX adjusted)
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Segment Performance

Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated

Net Sales 1,724               1,182               821                   (28)                        3,699               1,647               1,268               770                   (25)                        3,660               
Adjusted EBITDA 69                     28                     138                   (23)                        212                   80                     45                     114                   (23)                        216                   
Adjusted Equity Income 1                       3                       23                     -                        27                     1                       4                       20                     -                        25                     
Depreciation 34                     25                     10                     -                        69                     34                     27                     11                     -                        72                     
Capex 37                     14                     10                     -                        61                     21                     24                     10                     -                        55                     

Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated

Net Sales 1,761               1,401               774                   (24)                        3,912               1,660               1,370               742                   (22)                        3,750               
Adjusted EBITDA 72                     53                     113                   (23)                        215                   80                     57                     112                   (22)                        227                   
Adjusted Equity Income 1                       3                       8                       -                        12                     1                       4                       14                     -                        19                     
Depreciation 32                     27                     12                     -                        71                     30                     28                     12                     -                        70                     
Capex 26                     19                     11                     -                        56                     26                     23                     20                     -                        69                     

Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated

Net Sales 1,900               1,438               742                   (25)                        4,055               1,737               1,288               712                   (21)                        3,716               
Adjusted EBITDA 95                     103                   100                   (22)                        276                   99                     25                     101                   (23)                        202                   
Adjusted Equity Income 1                       6                       20                     -                        27                     -                   4                       19                     -                        23                     
Depreciation 33                     27                     14                     -                        74                     31                     29                     11                     -                        71                     
Capex 27                     18                     15                     -                        60                     25                     32                     13                     -                        70                     

Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated

Net Sales 1,835               1,174               748                   (28)                        3,729               1,719               1,103               765                   (25)                        3,562               
Adjusted EBITDA 100                   48                     113                   (26)                        235                   116                   28                     112                   (21)                        235                   
Adjusted Equity Income -                   4                       20                     -                        24                     1                       3                       20                     -                        24                     
Depreciation 34                     28                     14                     -                        76                     32                     28                     12                     -                        72                     
Capex 24                     30                     21                     -                        75                     28                     28                     16                     -                        72                     

Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated Americas EMEA Asia
Corporate/ 
Eliminations

Consolidated

Net Sales 7,220               5,195               3,085               (105)                      15,395             6,763               5,029               2,989               (93)                        14,688             
Adjusted EBITDA 336                   232                   464                   (94)                        938                   375                   155                   439                   (89)                        880                   
Adjusted Equity Income 3                       16                     71                     -                        90                     3                       15                     73                     -                        91                     
Depreciation 133                   107                   50                     -                        290                   127                   112                   46                     -                        285                   
Capex 114                   81                     57                     -                        252                   100                   107                   59                     -                        266                   

YTD 2023 YTD 2024

Q3 2023 Q3 2024

Q1 2023 Q1 2024

Q2 2023 Q2 2024

Q4 2023 Q4 2024
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SUMMARY A_C

						Q1 2023																				Q1 2024



						Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated				Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated

				Net Sales		1,724				1,182				821				(28)				3,699				1,647				1,268				770				(25)				3,660				- 0		- 0

				Adjusted EBITDA		69				28				138				(23)				212				80				45				114				(23)				216				- 0		- 0

				Adjusted Equity Income		1				3				23				- 0				27				1				4				20				- 0				25				- 0		- 0

				Depreciation		34				25				10				- 0				69				34				27				11				- 0				72				- 0		- 0

				Capex		37				14				10				- 0				61				21				24				10				- 0				55				- 0		- 0



						Q2 2023																				Q2 2024



						Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated				Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated

				Net Sales		1,761				1,401				774				(24)				3,912				1,660				1,370				742				(22)				3,750				- 0		- 0

				Adjusted EBITDA		72				53				113				(23)				215				80				57				112				(22)				227				- 0		- 0

				Adjusted Equity Income		1				3				8				- 0				12				1				4				14				- 0				19				- 0		- 0

				Depreciation		32				27				12				- 0				71				30				28				12				- 0				70				- 0		- 0

				Capex		26				19				11				- 0				56				26				23				20				- 0				69				- 0		- 0



						Q3 2023																				Q3 2024



						Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated				Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated

				Net Sales		1,900				1,438				742				(25)				4,055				1,737				1,288				712				(21)				3,716				- 0		- 0

				Adjusted EBITDA		95				103				100				(22)				276				99				25				101				(23)				202				- 0		- 0

				Adjusted Equity Income		1				6				20				- 0				27				- 0				4				19				- 0				23				- 0		- 0

				Depreciation		33				27				14				- 0				74				31				29				11				- 0				71				- 0		- 0

				Capex		27				18				15				- 0				60				25				32				13				- 0				70				- 0		- 0



						Q4 2023																				Q4 2024



						Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated				Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated

				Net Sales		1,835				1,174				748				(28)				3,729				1,719				1,103				765				(25)				3,562				- 0		- 0

				Adjusted EBITDA		100				48				113				(26)				235				116				28				112				(21)				235				- 0		- 0

				Adjusted Equity Income		- 0				4				20				- 0				24				1				3				20				- 0				24				- 0		- 0

				Depreciation		34				28				14				- 0				76				32				28				12				- 0				72				- 0		- 0

				Capex		24				30				21				- 0				75				28				28				16				- 0				72				- 0		- 0



						YTD 2023																				YTD 2024



						Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated				Americas				EMEA				Asia				Corporate/ Eliminations				Consolidated

				Net Sales		7,220		- 0		5,195		- 0		3,085		- 0		(105)		- 0		15,395				6,763		- 0		5,029		- 0		2,989		- 0		(93)		- 0		14,688				- 0		- 0

				Adjusted EBITDA		336		- 0		232		- 0		464		- 0		(94)		- 0		938				375		- 0		155		- 0		439		- 0		(89)		- 0		880				- 0		- 0

				Adjusted Equity Income		3		- 0		16		- 0		71		- 0		- 0		- 0		90				3		- 0		15		- 0		73		- 0		- 0		- 0		91				- 0		- 0

				Depreciation		133		- 0		107		- 0		50		- 0		- 0		- 0		290				127		- 0		112		- 0		46		- 0		- 0		- 0		285				- 0		- 0

				Capex		114		- 0		81		- 0		57		- 0		- 0		- 0		252				100		- 0		107		- 0		59		- 0		- 0		- 0		266				- 0		- 0
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Non-GAAP reconciliation – footnote addendum
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(in $ millions) 2024 2023 2024 2023

(Loss) on sale of 51% interest in Langfang -$              -$                  (8)$            -$                  

Gain (loss) on sale / impairment of nonconsolidated
     partially-owned affiliates 1                -                     1                (6)                   

1$             -$                  (7)$            (6)$                

Loss on sale / impairment of nonconsolidated partially-owned affiliates is part of equity income and can be found in table (f).

(6) Other items include:

(in $ millions) 2024 2023 2024 2023

Non-recurring contract related settlement -$              -$                  3$             -$                  

Non-recurring net gain (loss) at affiliates -$              4$                  (1)$            4$                  

Transaction costs -$              -$                  (1)$            (3)$                

Brazil indirect tax recoveries -                1                    1                4                    

-$              5$                  2$             5$                  

(7) Reflects the impact of adjustments, primarily purchase accounting amortization on noncontrolling interests. 

(5) Gain (loss) on disposal transactions include:

(1) Corporate-related costs not allocated to the segments include executive office, communications, corporate development, 
legal and corporate finance.

(2) Reflects restructuring charges for costs that are probable and reasonably estimable and one-time asset impairments, including 
$9 million impairment of the Adient Aerospace joint venture recorded in the fourth quarter of fiscal 2024.

(3) Reflects amortization of intangible assets including those related to partially owned affiliates recorded within equity income.

(4) Reflects restructuring-related charges for costs that are recorded as incurred or as earned and other non-recurring impacts 
that are directly attributable to restructuring activities. Fiscal 2024 and 2023 also each include a non-recurring $10 million gain on 
the sale of two restructured facilities in Americas.

September 30 September 30

Three Months Ended Twelve Months Ended
September 30 September 30

Three Months Ended Twelve Months Ended
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